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Scrip Code : 532054

Please find enclosed copy of newspaper advertisement for Financial Results.

Kindly take the same on record.

Thanking you,

Yours truly

For KDDL Limited

— |

Brahm Prakash Kumar
Company Secretary
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019

[Rs. in Lakhs except earnings per share)
msé Particulars Standalone Consolidated
(Refer notes below) Quarter | Quarter | YeartoDate | Quarter | Quarter | Yearto Date
ended | ended | figureforthe| ended | ended | figurs forthe
3 ki | current period] 31 31 |jcurrent period

ber| ending | December|December| ending
2019 2018 | 31Dec. 2019 | 2019 2018 | 31 Dec. 2019

(Unaudited)|[Unaudited)] (Unaudited) | (Unaudited]| {Unaudited]| (Unaudited) |

-

Totatincome from operations 4340 | 4358 14399 | 20655 | 17300 | 52062

2 |Net Profit for the period from ordinary 226 490 1246 814 1937 1011
activities (before tax, exceptional

items and/or extracrdinary items)

3 {Net Profit for the period from ordinary 226 490 1246 814 1937 1011
activities before tax (after exceptional
items and/or exiraordinary items)

4 |Net Profit for the period from ordinary 158 325 864 440 1196 316
activities afier {ax (after exceptional
items and/or extraorcinary ilems)

o

Total Comprehensive Income for the 144 308 824 433 | 1124 338
period [comprising profit for the
period (after {ax) and other
comprenensive income(afertax)j

6 [Paid-up equity share capital (Face| 1164 | 1163 1164 1164 1163 1164
valuein Rs 10 pershare)

7 [Eamings per share (of Rs 10/- each)

{notannualized):

(a) Basic (Rs) 1.36 2.80 7.43 273 8.34 2.39

(b) Diluted (Rs) 1.36 2.80 7.43 2.73 832 2.38
Notes :-

1. Standalone Financial Result : The Company has adopted IND AS 116 “Leases’” effective from April 01, 2019 (transition date),
using the modified relrospective method has also slectad not to apply the requirements of Ind AS 116 to short tarm leases and to
leases for which underlying asset is of low value. The Company has recognised Right-of-use asset (ROU} atan amount equivalent
o the lease liabiity of INR 870 lakhs, INR 40 lakhs net investment in sub lease of Right 1o use assets and reclassification of
leasehold land amounting o INR 561 akhs and currentinon-current assats for INR 18 lakhs in the standalone unaudited financial
results. Consequently, there has been no adjustment fo the opening balance of retained eamings as at April 01, 2019 and
thereafter. Accordingly, the comparatives for the year ended March 31, 2019 have not been retrospectively adjusted. In the
stalement of profit and loss for the cuen! period, operating lease expenses has changed from rent to depreciation cost for the right
0f use assels and finance cos! for interest accrued on lease liability. Accordingly, the results for the quarter ended December 31,
2019, September 30, 2019 and the nine months period ended December 31, 2019 include INR 85 lakhs, INR 65 takhs and INR 199
lakhs respectively fowards depreciation of Right to Use Assets and INR 23 lakhs, INR 27 lakhs and INR 78 lakhs respectively as
finance costin retation to unwinding of discount on lease liability with a comesponding impact on rent expenise which has reduced by
INR 71 lakhs, INR 70 lakhs and INR 226 lakhs respectively due fo recognition of operating lsases a5 Right-of-Lise Assets and a
corresponding lease liability. The netimpact on profit before tax for the quarter ended December 31, 2019, September 30, 2019and
the nine months ended December 31, 2019 is INR 17 lakhs, INR 13 lakhs and INR 51 lakhs respectively and refated impacl on
earnings{loss) per sharefs INR (0.10), INR (0.09) and INR (0.31) respeciively {Basic and difuted).
2, Consolidated Financial Result: The Group has adopted IND AS 118 Leases” effective from April 1, 2019 {ransition date), using
the modified retrospective method has also elected not o apply the requiremants of Ind AS 116 to short term leases and to leases
for which undertying assetis of ow value. The Group has recognised Right-of-use asset {ROU) atan amount equivalentio the lease
liabifity of Rs. 12872 lakhs and reclassification of leasehold land and currentinon-current assets for Rs 1086 lakhs in the
tonsolidated unaudited financial results. Consequently, there has been no adjustment {o the opening balance of retained earmings
as at 1 Aprit 2018 and thereafler. Accordingly, the comparatives for the year ended March 31, 2019 have not been refrospectively
adjusted. In the statement of profitand loss for the current period, operating lease expenses has changed from rent to depreciation
cost for e tight of use assels and finance cost for interest accrued on lease ability. Accordingly, the results for the quarter ended
December 31, 2019, September 30, 2018 and the nine months pericd December 31, 2019 include Rs. 811 lakhs. Rs. 782 lakhs and
Rs. 2285 lakhs respectively towards depreciation of Right lo Use Assels and Rs 326 lakhs, Rs. 204 lakhs and Rs. 857 lakhs
respectively as finance costin relation t unwinding of discount on lease fiability with a corresponding impact on rent expense which
has reduced by Rs. 855 lakhs, Rs. 800 and Rs. 2566 fakhs respectively due fo recognition of operating leases as Right-of-Use
Assets and a coresponding lease fiability. The net impact on profit before tax for the guarter ended December 31, 2019,
September 30, 2019 and nine months ended December 31, 201915 Rs 1821akhs, Rs. 267 lakhs and Rs. 596 lakhs respectively and
related impact on earnings per share is Re 0.87, Rs. 1.27 and Rs 2.86 per share respectively (Basic and diluted). The Jaint venture
of the Group, Pasadena Retail Private Limited has adopted IND AS 116 "Leases” and the proportionate impact, which is not
matenal, included on account of consolidation of Joint Vanture.
3, The above unaudited financlal results were reviewed by the Audit Committee and approved by the Board of Directors at its
meeling heid on 14 February 2020. The unaudited financial results for the current quarter and nine months ended 31 December
2018 have been subjected ta imited review by the Statutary Audilors of the Company. The unmadified review report of the Statutory
Auditors s being filed with the BSE and National Stock Exchange.
4. The above Is the extract of the detailed format of Unaucdited quartedy & nine months Financial Results filled with the Stock
Exchange under Requiation 33 of the SEBI {Listing Obkigations and Disclosure Requirements) Regulations, 2015, The full format
of the Unaudited quarterly and nine months ended 31st December 2019 are available on the websiies of the Stock Exchanges .
www.bseindia.comand www.nseindia.com and the company's websile www kddi.com

For and on the behalf of Board of Directors

; : Yashovardhan Saboo
Place : Chandigarh (Chairman and Managing Director)
Date : 14 February 2020 DIN-00012158

Financial Express (Dated : 16-02-2020)
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019

(Rs. in Lakhs except earnings per share)

5. Particul Standalone Consolidated
o Referan:;‘sabr:tow] Quarter | Quarter | YeartoDate | Quarter | Quarter | Yearto Date
¢ ended | ended | figureforthe | ended | ended | figure forthe
A K} current period| 31 k 31 {current period
December| December| ending | December|December| ending
2019 2018 31 Dec. 2019 | 2019 2018 | 31 Dec. 2019
{Unaudited)| (Unaudited)| (Unaudited) | (Unaudited)| (Unaudited) {Unaudited)
1 |Totalincome from operations 4340 | 4358 14399 | 20655 | 17300 | 52062
2 [Net Profitfor the period from ordinary 226 490 1246 814 1937 1011
aclivities (before tax, exceptional
itemns andjor extraordinary items)
3 |Net Profit for the period from ordinary 226 490 1246 814 1937 1011
activities before tax (after exceptional
items and/or extraordinary items)
4 [Net Profit for the period from ordinary 158 325 864 440 1196 316

activilies after tax (afler exceptional
items and/or extraordinary items)

5 |Total Comprehensive Income for the 144 308 824 433 1124 338
period [comprising profit for the
period (after tax) and other
comprehensive income(after tax)]

6 |Paid-up equity share capital (Face|] 1164 | 1163 1164 1164 | 1163 1164
value in Rs 10 per share)

7 |Eamings per share (of Rs 10/- each)
(notannualized):
(a) Basic(Rs) 1.36 | 280 7.43 273 | 834 2.39
(b) Dituted (Rs] 1.36 | 2.80 7.43 2.73 8.32 2.38
Notes ;- =

1. Standalone Financial Result : The Company has adopted IND AS 116 ‘Leases’ effective from April 01, 2019 (transition datej,
using the modified retrospective method has also elected not to apply the requirements of Ind AS 118 to short term Jeases and to
leases for which underlying assetis of low value. The Company has recognised Right-of-use assel (ROU) at an amount equivalent
lo the lease liability of INR 870 fakhs, INR 40 lakhs nel investment in sub lease of Right to use assets and reclassification of
leasehold land amounting o INR 561 lakhs and currentinon-current assets for INR 18 fakhs in the standalone unaudited financial
results. Consequently. there has been no adjustment fo the opening balance of retained eamings as at April 01, 2019 and
thereafter. Accordingly. the comparatives for the year ended March 31, 2019 have not been retrospectively adjusted. In the
statement of profitand loss for the current period, meingmwmmmmmtmmmmwmm
of use assels and finance cost for interest accrued on lease fiabifity, Accordingly, the results for the quarter anded December 31,
2018, Seplember 30, 2019 and the nine months period ended December 31, 2019 include INR 65 lakhs, INR 65 lakhs and INR 199
lakhs respectively towards depreciation of Right to Use Assets and INR 23 lakhs, INR 27 lakbs and INR 78 lakhs respectively as
finance costin refation o unwinding of discount on lease liability with acofresponding impacton rent expense which has reduced by
INR 71 lakhs, INR 79 fakhs and INR 226 lakhs respectively due to recognition of operating leases as Right-of-Use Assets and a
corresponding lease fiability. The netimpacton profit before tax for the quarter ended December 31 2019, September 30, 2019 and
the nine months ended December 31, 2018 is INR 17 lakhs, INR 13 fakhs and INR 51 lakhs respectively and related impact on
eamings/(ioss) per shareis INR (0.10), INR (0.08) and INR (0.31) respectively (Basic and diluted).
2, Consolidaled Financial Result: The Group has adopted INDAS 116 Leases effective from April 1, 2018 (transition date), using
Ihe modified retrospective method has also elected not to apply the requirements of Ind AS 116 to short term Ieases and to leases
for which underlying assetis of low value. The Group has recognised Right-of-use asset (ROU) atan amount equivalent to the lease
liabifity of Rs. 12872 fakhs and reclassification of Jeasehold land and currentinon-current assets for Rs 1086 lakhs in the
consolidated unaudited financial results. Consequentiy, there has been no adjustment to the opening balance of relained eamings
as at 1 April 2019 and thereafter, Accordingly, the comparatives for Ihe year ended March 31, 2018 have nol been retrospectively
adjusted. In the statement of profit and loss for the current period, operating lease expenses has changed from rent to depreciation
cost for the right of use assets and finance cost for interest accrued on lease liability. Accordingly, the resulfs for the quarter ended
December 31, 2019, September 30, 2019 and the nine months period December 31, 2019include Rs. 811 lakhs, Rs. 782 lakhs and
Rs. 2295 lakhs respectively towards depreciation of Right to Use Assets and Rs 326 lakhs, Rs. 294 lakhs and Rs. 857 lakhs
respectively as finance costin relation to unwinding of discount on lease iiability with a comespanding impact on rent expense which
has reduced by Rs. 955 lakhs, Rs. 809 and Rs. 2556 lakhs respectively due to recognition of operating leases as Right-of-Use
Assels and a corresponding lease liability. The net impact on profit before lax for the quarter ended December 31, 2019,
September 30, 2019 and nine months ended December 31, 2018is Rs 182fakhs, Rs. 267 lakhs and Rs. 586 lakhs respectively and
related impact on eamings per share is Re 0.87, Rs, 1.27 and Rs 2.88 per share respectively (Basic and diluted). The Joint venture
of the Group, Pasadena Retail Private Limited has adopted IND AS 116 “Leases" and proportionate impact, which is not
material, included on account of consolidation of Joint Venture.
3. The above unaudited financial results were reviewed by the Audit Commitiee and approved by the Board of Directors at its
meeting held on 14 February 2020. The unaudited financial results for the current quarter and nine months ended 31 December
2018 have been subjecled to limited review by the Statutory Auditors of the Company. The unmodified review report of the Statutory
Auditors is being filed with the BSE and National Stock Exchange.
4. The above is the extract of the detailed format of Unaudited guarterly & nine months Financial Results filled with the Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format
of the Unaudited quarterly and nine months ended 31st December 2019 are available on the websites of the Stock Exchanges ..
www.bseindia.com and www.nseindia.com and the company's website www.kddl.com

For and on the behalf of Board of Directors

4 Yashovardhan Saboo
Place : Chandigarh (Chairman and Managing Director)
Date : 14 February 2020 DIN-00012158

Jansatta (Dated : 16-02-2020)




