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National Stock Exchange of India Limited 
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Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001 
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Subject: Outcome of the Board Meeting, pursuant to regulation 30 of the Securities Exchange Board of India 
(Listing Obligations and Disclosure Requirement) Regulations, 2015 (Listing Regulations)  

Dear Sir/ Madam, 

We wish to inform you that the Board of Directors of KDDL Limited (“the Company”), at its meeting held on 
Wednesday , 11th February, 2026, has, inter alia, considered and approved the following matters: 

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and nine months
ended 31st December, 2025  along with the Limited Review Report thereon.

We are enclosing herewith copy of Unaudited Financial Results (Standalone and Consolidated) for the quarter 
and nine months ended 31st December, 2025 along with the Auditor's Limited Review Report thereon. 

The Board Meeting commenced at 11:30 a.m. and concluded at  02:20 p.m. 

   Please take the above information on record. 

Thanking you, 

Yours truly 

For KDDL Limited 

Brahm Prakash Kumar 
Company Secretary  



 

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New 
Delhi, Noida and Pune  

Walker Chandiok & Co LLP is registered with limited liability with 
identification number AAC-2085 and has its registered office at L-41, 
Connaught Circus, Outer Circle, New Delhi, 110001, India 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 
   
 
To the Board of Directors of KDDL Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) 

of KDDL Limited (‘the Company’) for the quarter ended 31 December 2025 and the year to date results for the 
period 1 April 2025  to 31 December 2025, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(‘Listing Regulations’).   
 

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 
of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures.  

 
4. A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing 

specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (Cont’d) 
 
 

Chartered Accountants 

5. Based on our review conducted as above nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

 
 

 
 

For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 

 
 
Rohit Arora 
Partner    
Membership No. 504774 
 
UDIN: 26504774ZRJSVU2615 
 
Place: Gurugram 
Date: 11 February 2026 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of KDDL Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of 
KDDL Limited (‘the Holding Company’), its subsidiaries (the Holding Company and its subsidiaries together 
referred to as ‘the Group’), and joint venture (refer Annexure 1 for the list of subsidiaries and joint venture 
included in the Statement) for the quarter ended 31 December 2025 and the consolidated year to date results 
for the period 1 April 2025 to 31 December 2025, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (‘Listing Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed 
under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted 
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.



Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
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Chartered Accountants

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the Listing Regulations, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement.

5. In relation to the matter described in Note 5 to the Statement and the following Emphasis of Matter paragraph 
included in review report on the financial information of Estima AG, a subsidiary of the Holding Company, 
reviewed by an independent firm (Switzerland), vide their review report dated 30 January 2026 which is 
reproduced by us as:

We draw attention to the fact, that tangible asset meet specific needs for Estima Ltd and might not be of the 
same value for the third party. 

Furthermore, we draw attention of the fact that Estima Ltd is over-indebted as per article 725 para. 2 Swiss 
Code of obligation (CO). Due to the fact that the Company’s creditors subordinated their claims amounting to 
CHF 11’673’000 the Board of Directors has refrained from notifying the court. 

The amount of subordination is not enough and has to be raised by new subordinated loans. New subordinated 
Loans of CHF 300’000 will be created by KIHL as of February 2026.

Our conclusion is not modified in respect of this matter.

6. We did not review the interim financial results of 2 subsidiaries included in the Statement, whose financial 
information reflects total revenues of ₹ 915 lakhs and ₹ 2,932 lakhs, total net (loss) after tax of ₹ (304) lakhs
and ₹ (543) lakhs, total comprehensive (loss) of ₹ (304) lakhs and ₹ (543) lakhs, for the quarter and year-to-
date period ended on 31 December 2025, respectively as considered in the Statement. The Statement also 
includes the Group’s share of net profit/(loss) after tax of ₹ 4 lakhs and ₹ (10) lakhs and total comprehensive 
income/(loss) of ₹ 4 lakhs and ₹ (10) lakhs, for the quarter and year-to-date period ended on 31 December 
2025, respectively, as considered in the Statement, in respect of a joint venture, whose interim financial results 
have not been reviewed by us. These interim financial results have been reviewed by other auditors whose 
review reports has been furnished to us  by the management, and our conclusion in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries and a joint venture is based solely on the 
review reports of such other auditors and the procedures performed by us as stated in paragraph 3 above.

Further, of these subsidiaries, 1 subsidiary, is located outside India, whose interim financial results have been 
prepared in accordance with accounting principles generally accepted in their Country and which have been 
reviewed by other auditor under International Standard on Review Engagements (ISRE). The Holding 
Company’s management has converted the financial results of such subsidiary from accounting principles 
generally accepted in their respective country to accounting principles generally accepted in India. We have 
reviewed these conversion adjustments made by the Holding Company’s management. Our conclusion, in so 
far as it relates to the balances and affairs of that subsidiary is based on the review report of other auditors and 
the conversion adjustments prepared by the management of the Holding Company and reviewed by us.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and 
the reports of the other auditors.
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7. The Statement includes the interim financial results of 9 subsidiaries, which have not been reviewed by their 
auditors, whose interim financial results reflects total revenues of ₹ 2,322 lakhs and ₹ 5,272 lakhs, net (loss)
after tax of ₹ (151) lakhs and ₹ (471) lakhs, total comprehensive (loss) of ₹ (147) lakhs  and ₹ (467) lakhs for 
the quarter and year-to-date period ended on 31 December 2025  respectively, as considered in the Statement.
Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, are based solely on such unreviewed interim financial results. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial results 
certified by the Board of Directors.

For Walker Chandiok & Co LLP 
Chartered Accountants
Firm Registration No: 001076N/N500013

Rohit Arora
Partner 
Membership No 504774

UDIN: 26504774EWAQAD4355

Place: Gurugram
Date: 11 February 2026
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Annexure 1 

List of entities included in the Statement

I) Subsidiaries

1. Ethos Limited 
2. Mahen Distribution Limited 
3. Kamla International Holdings SA
4. Pylania SA 
5. Estima AG
6. Kamla Tesio and Dials Limited 
7. Silvercity Brands AG 
8. Favre Leuba GmBH
9. Cognition Digital LLP
10. Ethos Lifestyle Private Limited (formerly known as RF Brands Private Limited)
11. Artisan Watch Products Private Limited (w.e.f 3 April 2025)
12. Ficus Trading LLC (w.e.f 17 April 2025)
13. Micron Watch Services Private Limited (w.e.f. 22 August 2025)

Joint Venture

1. Pasadena Retail Private Limited 
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