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Ref: KDDL/CS/2025-26/52  Date: 10th November, 2025 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex,  Bandra,  
Mumbai - 400 051 

BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001 

Trading Symbol  : KDDL Scrip Code : 532054 

Subject: Outcome of the Board Meeting, pursuant to regulation 30 of the Securities Exchange Board of India 
(Listing Obligations and Disclosure Requirement) Regulations, 2015 (Listing Regulations)  

Dear Sir/ Madam, 

We wish to inform you that the Board of Directors of KDDL Limited (“the Company”), at its meeting held on 
Monday, 10th November, 2025, has, inter alia, considered and approved the following matters: 

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and half year 
ended 30th September, 2025.

2. Declaration of Interim Dividend of ₹ 15/- per equity share (i.e. 150%) on the face value of ₹ 10/- each.

3. Record Date: The Board has fixed Friday, 14th November, 2025, as the Record Date for the purpose of 
determining the eligibility of Shareholders for payment of the said Interim Dividend.

We are enclosing herewith copy of Unaudited Financial Results (Standalone and Consolidated) for the quarter and 
half year ended 30th September, 2025 along with the Auditor's Limited Review Report thereon. 

The Board Meeting commenced at 16:30 p.m. and concluded at 19:00 p.m. 

Please take the above information on record. 

Thanking you, 
Yours truly 
For KDDL Limited 

Brahm Prakash Kumar 
Company Secretary  
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21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II, 
Gurugrarn - 122 002 
Haryana, India 

T +91124 462 8099 
F +91 124 462 8001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of KDDL Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of KDDL Limited ('the Company') for the quarter ended 30 September 2025 and the 
year to date results for the period 1 April 2025 to 30 September 2025, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations') 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified 
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 



Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

a o"'" 
~~/ 

Rohit Arora 
Partner 
Membership No. 504774 

UDIN: 25504774BMIDVG1364 

Place: Gurugram 
Date: 1 O November 2025 



s. 
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KDDLLimilcd 
Stattrutot or Standalone Unaudited Finandal Ruults for the quarte.r and halr yta r tndtd 30 Stpttmbu 202S 

Quart~r Ended H.atr V ur Ended 

30Stpiembu 30 June 30 St.pltntbt.r JO September 308,pttmbu 
'o. Particulats 

(Unaudited) (Unaudittd) (Unaudi ted) (Un ■ udittd) (Unaudited) 

2025 2025 2024 2025 2024 

I Rc\~nue from opcr:ll ions 12.266 11.0 10 9.2 14 23,276 17,353 

2 Other income 4 15 474 526 K89 886 

3 Total Income (I +2) 11,681 11,484 9,740 24,1 65 18.239 

4 Exin:nses 

Cost of mw m:ucn.11$ consumed 3,427 3, 187 2. 190 6.614 4.399 

Changes u1 111\'Cn toncs o(fimshcd goods wKJ \\ OCk -in-p n:>ijll:SS 70 (45)) 153 (383) (41 ) 

Empk>yce bcndi1s expenses 2.803 2.9 17 2.34B 5.720 4.632 

flll.Ulte COSIS 344 352 250 696 472 

lkprccm110n and amon1s.1110n expense 600 607 361 1,207 71 8 

Other expenses 3.487 3.294 2.442 6.781 4,741 

Total Expenses 10,731 9~ 7,744 20,635 14,921 

; Profi1 bdorc income: t1.1 (3-4) 1,950 1.580 1,997 J,5JO 3,318 

6 ln t omc 1111 r:apcnsc 

- Current t.3.-.: 529 0 3 4 70 982 837 

• Dcfum:d 13.'I. chargd (crcdit) (23) (63) 17 (86) (5) 

- Tn.\: rebted lo e:u-her years 

7 Pro fi t fo r 1hr ~riod/ye,, r {S-6) 1,444 1,190 1,509 2,634 2,-'85 

8 Olhr comprt.hcnsivt: income I (upcnsc) 

Items lhal will not be n,.-cbss:ificd to profit or k,ss 

Rcmeasurcmc111 o f defined benefit (bab1ht~) / assc1 (Kl) (96) (88) (96 ) 

Income ta'- on remeasurement of defined benefit (habi ht) ) I lliSCl 22 24 22 24 

9 Toi.a l ComprehtnsiYc Income for I.he pcriodlyur (7+8) 1,373 1,190 1.437 l ,568 2,413 

IO Prud-up cquny share c.ipitnl (face ,•ruuc per shore f 10) 1,230 1.230 1,230 1.230 1.230 

II Other i:qUII) 

12 Earnings per sh.ire off JO each (not ;mnuahzcd fo r the quanc rs) 

8 "51C (f ) 11 75 Q.M 12.07 2 1.43 I .86 

D1lu1cdm 11 75 9 68 12.07 21.43 19.86 

5"-c 3ccompanying oou:.s to the Standalono ull3.udited flJl.-llle ial Resutu 

13 
,, in Lakhs\ 

Vear Ended 

31 M■r<h 

(Audited) 

2025 

36.957 

1.407 

38,364 

10.251 

(806) 

9.805 

1.090 

1,876 

10,268 

32,484 

5,880 

1,512 

( 19) 

(537) 

4.92◄ 

(99) 

25 

4,849 

1.230 

3 1.901 

39 68 

39<>8 
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l<DDL Limited 

Standalone Balance Sheet 

Asal 

S. No. Particulars 30 Seot,mb<r 
/Unaudited} 

2025 

A. ASSETS 
I Non-current Assets 

(a) Propcny, planl and equipment 13,488 
(b) Capi1al work-in-progress 1,158 
(c) Right-of-use assets 3,505 
(d) l.nvcs1mcnt property 168 
(e) lntangibl, assets 70 
(I) Financial assets 

(i) lnvestmenl.5 16,798 
(ii) Loans 1,735 
(iii) O1her financial assets 253 

(g) Income tax asseu (net) 401 
(h) Deferred lax assets (ne1) 76 
(i) Other non-current assets 689 
Tuull non-current auto JS.341 

2 Curreiu asstts 
(a) Inventories 6,570 
(b) Financial asse1s 

(i) Trade receivables 9,331 
(ii) Cash and cash equivalents 977 
(iii) Bank balilnces other than Cash and cash equivalents above 694 
(iv) Loans 84 
(v) O1her financial assels 1,106 

(c) Other current assets 1,263 
Tola.I curnnt asnu 20 025 
TotalAsstu 58,366 

8. EQUITY A D LIABII..ITl[S 

I Equity 
(a) Equity share oapi1al 1,239 
(b) O1her equity 33 855 
To1il Equity 35 094 

2 Li:lbilities 
I Non---c:urrtnl li;abilities 
(a) financial liabilities 

(i) Borrowings 6.707 
(ii) Lease liabilities 2,614 
(iii) Other financial liabilities 202 

l(bl Deferred tax liahili1ie..~ (net) 
Total Non-currtnr liabililitJ 9.523 

Currtnl liabilities 
(al Financial liabilities 

(i) Borrowings J ,128 
(ii) Lease llabililies 742 
(ii;) Trade payables 
- total outstanding dues of micro enierprises and small ente.rprises H9 
• total outstanding duts of credi1ors other than micro emcq,rises and small enterprises 3,521 
(iv) Other financial liabili1ies 2,3]6 

(h) 01her current liabilities 1,970 
(c} Provisions 1.025 
(d) Current 1a., liabilities (net) 688 
Tomi Current liabilitie.!I IJ 749 
Total liabilitits 23.272 
Total equity and liabilhies 58,366 

If ;n t..l<h,l 
Alli 

31 Marth 
(Audiled) 

2025 

13,347 
1,232 
3,712 

178 
2 

16,483 
1.580 

204 
399 

-
546 

37,733 

5.645 

6,763 
245 
867 

47 
1. 131 
I 964 

16.662 
54,395 

1,2]9 
)1900 

33,139 

6,262 
2.792 

242 
10 

9.306 

),325 

70S 

209 
2.]60 
2.202 
1,829 

827 
493 

11,950 
21 ,256 
54,395 
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KDDL Limil•d 
Standalone Cash flo't't' statcn1,nt 

"in Lakhs) 
Half Year Ended 

Particulars 

Cash now from operatint Mttivilies 
Prori1 before inrome la.i; 
Adj uslment$ ror: 

Depreciation and amortisation expenses 
Liabilities/ provision no longer required written back 
Net loss on sale of propcny, piano and equipment 
ln1crcst income 
Dividend income 
ln1erest expense 
Unrealised foreign exchange gain 
Profit from sale of non currcm Investment 
Change in fair value of deriva1ive contracts 

Opcraling cash gcnrrated bdorr working upit.a.1 c.h.anges 

Changu in working c:apital: 

(Increase) in loans 
(J ncr~se) / Decrease in 01her fi nancial assc1s 
Decrease I (Increase) in other assers 
(Increase) in inventories 
(Increase) in lrade receivables 
Increase / (Decrease) in provisions 
Increase in t rade payablr s 
(Decrease) / Increase in 01her financial liabilities 
Increase / (Decrease) in other current liabilities 

Cash 2enrra1rd rrom opcratint acth•ities 
Income tax (paid), net 

Ntt cash gcncra1ed from operating actil'itiu (A) 

Cash no"' from llwrsting ac1h•i1ies 

Acquisition of propen y, plan1 and equipment and intangible assets (including capital work-in-progress, capital advances and capita) creditors) 
Proceeds from sale of property, plant and cquipmenl 
Loan given to subsidiary 
Proceeds from sale of inve.~1menls 
Payment for purchase of non current investments in subsidiaries 
Movement in 01her bank balances 
Interest received 
Dividend received 

Nt1 tash used in investing activilitS (0) 

Cuh no"' from financing activitir--5 

Buy back of equity shares 
Expenses fo r buy back of equily shares (net of tax) 
Tax paid on buy back of equity shares 
Proceeds from non•currcm borrowings 
Rcpa ment of non-current borrowings 
Repaymems ot7proceeds from current borrowings (nel) 
Pri ncipal portion ofleasc payments 
Interest Port ion of lease payments 
lmeres1 expense paid 
Dividend naid 

Ncl ca.sh ustd in limmcing 1c1ivitits (C) 

Net intrease I (dttrtase) in ash and ca.sh equivalrnts (A+B+C) 

Cash and cash cquivalt.nC.s at the beginning of the, yur 

Cash and ush cqui\•alcnts At the tnd or the ptriod 

Amo11111 m 'O' is lxluw ro111kli1 , o threshold ado ,ted b 1/re Com ,c,11 ' 

e,\l>t>,NDJO 

:I: 

~'I" 
eDAcC0,;s 

30 S••r.mbu JO September 
n lnauditrd\ CUn•udll<dl 

2025 2024 

3,530 3,318 

1,207 718 
(4) 

0 2 
(104) (421) 

(0) (0) 
673 457 

( 185) (254) 
( 12 1) 
208 124 

5,203 3,940 

(192) (95) 
(6 1) 134 
747 (402) 

(925) (406) 
(2.368) ( 1,903) 

110 (I) 
1,277 382 
(358) 283 
142 Cl .159) 

3,580 773 
(766) (704) 

2,814 69 

(994) (1 , 114) 
24 4 

(103) 
165 

(359) (725) 
523 (303) 
85 461 

0 0 
(556) (1 ,780) 

(8,800) 
(58) 

(2,045) 
4 12 1,570 

(2 19) (1.71 1) 
54 980 

(394) (211) 
(2 12) (45) 
(490) (467) 
16771 /54 '. 

( 1,526) (10,841) 

732 (12,552) 

245 13,605 

911 1,053 
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A!. per Ind AS 10~. Operating SL-gmcnts h.i..vc been defined and prcscn1cd based on 1hc regular rc\JC\\ by the ChicfOpcraung Decision Maker to 3SSCll the performance of each segment and to make d1.:cision about aUocai10n of resources. The 
xcoun1111g pnnc1plcs used in the prcpM-U10n of the standalone un.1udncd financial results on: conSlstcntly appucd to record re,cnue and c.."<pcnd11urc m ind1Vldua.l segments According!~ 1 the st30Cblonc- segment .,.,.isc nm::nuc. n;suh.5, iWC'tS 

and hab1l11ic, are :,s follows 

(fin L1khll 
Qu.rtcrEndcd Half Yur Ended YurEnded 

S. No. P1 nicul1rs 
30 Scprcmbtr JO June JO Stptcmbcr JO Scptcmber JO September Jl March 

(U n.audited) (Unaud ited) (Unaudi1cd) (Unaudited) (Unaud il cd) (Auditcd) 

2025 2025 2024 2025 2024 2025 

I ~gmcnl nvcnuc 

:i) Prccrst011 nnd watch components l l.618 IOA30 8,747 22.048 16.639 35.265 

b)01hcr, 6-li 580 466 1,22! 714 1,692 

Toul 12,266 11 ,010 9,21J 23,276 17,J53 36,957 

Leu· I nt...:r scgmcnl re, cnuc 

Total Re.,·tnut from operations 12,266 11 ,010 9,21] 23,176 l7,J5J 36,957 

2 Sqment rnulu (profit before tu and fin ance cous from each scgmt.nl) 

3) Precision Md w:itch components 2,68B 2.118 2,374 4,806 4,068 8.063 

b) Others (19) (59) 42 (m 66 19 

Tot•I 1.669 2,059 2,416 4,728 4,IJ.I 8,082 

Less· 1. F"m:incc costs 344 352 250 696 472 1.090 

ii Other urh1Uocablc c~rn.luurc/(incomc) (ncl ofun•.\II0C.lbtc income) 375 127 169 502 343 1, 112 

Profit before IU 1.950 1,580 1,997 3,530 3,JIB 5,880 

3 St-gmtn l IUtlS 

3) PrcctSion and wa1ch components 34,5J7 33,243 29,942 34,.547 29.942 J0.920 

b) Others 1.653 1.5'3 I.JO I 1,653 1,301 1,592 

c) Umdlocarcd 22.1 66 21 ,926 19,K66 22, 166 19,866 21 ,874 

Total Se,mcnt auets 58,366 56,742 51 , 109 58,366 51,109 54,J95 

4 ~gmr111 liabilitil:"I 

;i) PreClSIOn and w:itch components 7.989 7,383 7,049 7.989 7.049 6.706 

b) Others 314 282 168 314 168 254 

c) Unallocmcd 14,969 14,746 13, 174 14,969 13,174 14.296 

Total Se;m,nt liabilitiu 23,272 22.411 20,391 23,272 20,J91 2l.l56 

Nmf ~ .,O,h~n .. represenJs pnckag,mg ,mits -..•hich mnjor/y J,.y1/s ,n w·nrc:h and Jfwellt•ry boxes. 

Place Chandigarh 

D:1h,' ' IO No\ mber 201.~ 
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KDDL Limited 

Notes to Standalone Financial Results: 

1. These standalone unaudited financial results have been prepared in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the SEB[ (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 

2. The above standalone financial results have been reviewed and recommended by the Audit 
Committee and approved by the Board of Directors in their meetings held on IO November 2025 
and have been reviewed by the Statutory Auditors of the Company. 

3. During the previous quarter ended 30 June 2025, the Company has invested an amount of Rs. 160 
lakhs to acquire J 6 00,000 equity shares of newly incorporated Artisan Watch Products Private 
Limited of Rs. IO each fully paid up. The Company directly holds 80% shareholding in Artisan 
Watch Products Private Limited. 

4. During the current quarter ended 30 September 2025, the Company has invested an aggregate 
amount of Rs. 199.04 lakhs to acquire 11 ,058 Rights Equity Shares of ETHOS Limited having face 
value of Rs. 10 each at a price of Rs. I 800 per Rights Equity Share (including a premium of Rs. 
1,790 per Rights Equity Share). Post the above transaction, the Company holds (directly and 
indirectly) 50.12% shareholding in Ethos Limited. 

5. Subsequent to the quarter ended 30 September 2025, the Board of Directors, at its meeting held on 
IO November 2025, has approved the declaration of an interim dividend of Rs. 15 per fully paid­
up equity share of Rs. JO each (i .e., 150%). 

For and on behalf of Board of Directors 

anjre~ -

Place: Chandigarh (Whole Time Director) 
Date: IO November 2025 DIN: 03542390 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of KOOL Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') of 
KDDL Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as 'the Group'), and joint venture (refer Annexure 1 for the list of subsidiaries and joint venture included 
in the Statement) for the quarter ended 30 September 2025 and the consolidated year to date results for the period 
01 April 2025 to 30 September 2025 being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 
of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute 
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 

Chartered Accountants 

Offices In Bengaluru, Chandigarh, Chennal. Dehradun, Gurugram, Hyderabad, Koehl. Kolkata, Mumbai, New 
Deihl, Nolda and Pune 

Walker Chandlok & Co LLP Is registered wilh llmiled liability with 
Identification number AAC-2085 and has Ifs registered office at L-41, 
Connaughl Circus, Ouler Circle, New Delhi, 110001, India 



Walker Chandiok &_Co LLP 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration 
of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in accordance with 
the requirements of Regulation 3;3 of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

5. In relation to the matter described in Note 5 to the Statement and the following Emphasis of Matter paragraph 
included in review report on the financial information of Estima AG, a subsidiary of the Holding Company, reviewed 
by an independent firm (Switzerland), vide their review report dated 4 November 2025 which is reproduced by u·s 
as: 

We draw att~ntion to the fact, that tangible assets meet specific needs for Estima Ltd and might not be of the same 
value for a third party. 

Furthermore, we draw attention to the fact that Estima Ltd is over-indebted as per article 725 para. 2 Swiss Code 
of Obligation (CO) . Due to the fact that the company's creditors subordinated their claims amounting to CHF 
11 '373'000 the Board of Directors has refrained from notifying the court. 

The amount of subordination is not enough and has to be raised by new subordinated loans. New subordinated 
Loans of CHF 300'000 will be created by KIHL as of November 2025. 

Our conclusion is not modified in respect of this matter. 

6. We did not review the interim financial results of 2 subsidiaries included in the Statement, whose financial 
information reflects total assets of t 6,063 lakhs as at 30 September 2025 and total revenues of t 1,023 and t 
2,017 lakhs, total net loss after tax oft 240 lakhs and t 239 lakhs, total comprehensive oft 240 lakhs and t 239 
lakhs, for the quarter and year-to-date period ended on 30 September 2025, respectively, and cash inflows (net) of 
t 359 lakhs for the period ended 30 September 2025, as considered in the Statement. The Statement also includes 
the Group's share of net loss after tax oft 6 lakhs and t 14 lakhs and total comprehensive loss oft 6 lakhs and t 
14 lakhs for the quarter and year-to-date period ended on 30 September 2025, respectively, as considered in the 
Statement, in respect of a joint venture, whose interim financial results have not been reviewed by us. These interim 
financial results have been reviewed by other auditors whose review reports have been furnished to us by the 
management, and our conclusion in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and joint venture is based solely on the review reports of such other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Further, of these subsidiaries, 1 subsidiary, is located outside India, whose interim financial results have been 
prepared in accordance with accounting principles generally accepted in their Country and which have been 
reviewed by other auditor under International Standard on Review Engagements (ISRE). The Holding Company's 
management has converted the financial results of such subsidiary from accounting principles generally accepted 
in their respective country to accounting principles generally accepted in India. We have reviewed these conversion 
adjustments made by the Holding Company's management. Our conclusion, in so far as it relates to the balances 
and affairs of that subsidiary is based on the review report of other auditors and the conversion adjustments 
prepared by the management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditors. 

Chartered Accountants 



Walker Chandiok &.Co LLP 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

7. The Statement includes the interim financial results of 9 subsidiaries, which have not been reviewed by their 
auditors, whose interim financial results reflects total assets oft 77,127 lakhs as at 30 September 2025, and total 
revenues oft 1,544 lakhs and ;!' 2,950 lakhs, net loss after tax oft 262 lakhs and t 320 lakhs, total comprehensive 
loss oft 262 lakhs and ;!' 320 lakhs for the quarter and year-to-date period ended 30 September 2025 respectively, 
cash outflows (net) oft 9,219 lakhs for the period ended 30 September 2025 as considered in the Statement. Our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, are based solely on such unreviewed interim financial results. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial results certified 
by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 a Ir- Ir- ix-,.-----0----

Ro hit Arora 
Partner 
Membership No. 504774 

UDIN: 25504774BMIDVF3683 

Place: Gurugram 
Date: 1 O November 2025 

Chartered Accountanls 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
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Annexure 1 

List of entities included in the Statement 

I) Subsidiaries 

1. Ethos Limited 
2. Mahen Distribution Limited 
3. Kamla International Holdings SA 
4. Pylania SA 
5. Estima AG 
6. Kamla Tesio and Dials Limited 
7. Silvercity Brands AG 
8. Favre Leuba GmBH 
9. Cognition Digital LLP 
10. Ethos Lifestyle Private Limited (formerly known as RF Brands Private Limited) 
11 . Artisan Watch Products Private Limited (w.e.f 3 April 2025) 
12. Ficus Trading LLC (w.e.f 17 April 2025) 
13. Micron Watch Services Private Limited (w.e.f 22 August 2025) 

Joint Venture 

1. Pasadena Retail Private Limited 

Chartered Accounlanls 



KOOL Limited 

Kamla Centre, SCO 88-89, Sector 8-C, Chandigarh - 160 009, INDIA. Tel : +91 172 2548223/24, 2544378/79 
Fax: +91 172 2548302, Website: www.kddl.com ClN-L33302HP1981 PLC008123 

KDDL LIMITED 
Stati:.mc.nt or Consolidated Una udited Flna.nc.iaJ Jlaull.l ror the Qu•rtcr •nd Ualr Yur ended JO Sc111c1111Jcr 10?5 

Quarter Ended H1lf Yt:al' Ended 

S. No. 
Pi1rticul1n JO St 11e.mbc-r 30Ju~ 30MntcmMr 30 S(.nlr-mht:r JOSe:ntembt-r 

runaudit«I\ <Unaudiled, (U n imdi1Nf) lUnaudiccdl (UnllUdiltdl 

2025 20'~ 10:U 20?5 20?, 

I Revenue rrom opcrotions Jl ,672 46.JOO 39,634 98,172 7J.627 

2 Othc, Income 1.430 1, HII{ l ,372 2.618 2.3% 

3 TocaJ Income (1+2) 33.102 '7,6118 41.006 100,790 78,UlJ 

4 £1pcnm 

Cos l of raw ma1cri;1ls consumed J.J79 3.2J3 2,367 6.832 4,6JH 

Pw-thasct of ,1od,:-in-tnKk: 32. 144 26,'lOO 27.809 59,044 50.337 

Changes in In, cn1ories of rmtmed goods aod stocL.-m-tradc (4,87ll) (1,776) (6.889) (7.654) (I0.475) 

Employee bcncfiu expenses 6.470 J.987 -&.906 12.-'37 1J.68 I 

Fmanc;ccosts 1.013 94g 743 1.961 1.449 

D<..-pn.'Cli.ltion wKI wnortisation cxpcns.c 2,9 1H 2.69 .. 1.953 J,612 3.82'.I 

Othctc.\:pcnsc:s 7.IJ3 6.282 5,133 l3.4JS 9.435 

Tolal r1prn.1e,i •8.J?? .. J.288 36,0ll 9 1,681 69.IU 

J Proli1 btfott: shan: or c:quil)' 11cr.uun1c-d ln,·u tc-a and Income tu (J-.- ) 4,70J 4,400 4,983 9,IOJ 8,9119 

6 Sh.o.rc of proli1 of cquit~• occoun1cd mvcslccs (net of moomc: tit'(. if any) (6) (8) (34) (14) (2J) 

7 Profit bdon: income las (5+6) •.697 U92 -1,9-19 9,lll!9 8,884 

• Income t;ix expense 

• Current IA\: 1.465 1,363 I.JS6 2,828 2.556 

- Deferred tax cl\nrac/(cred11) (34) 59 32 2J (29) 

• Ta'( related to carhtr years 

9 Prurit for the 1>criod/~·ur (1-i,) 3,l66 2.!170 3,561 6.ll6 6.357 

10 Olhc:r compn:hcnJhc Income / (upcnic) 

(1) /1,:m\· 11ml w·,11 nol be nrrlt,ss,jied m pro/ii or IO.fS 

11) Rcmc:11:surcn1C"11I of dc:fmcd benefit (hab1l11y) / OSKI (88) (%) (88) (%) 

b) income la.'( on rcrnc:.1surancnt or defined be:ncfil (lu1b1hl)) / asse1 22 14 22 24 

(11} lt~!tU 1hm w.·,11 h~ "dnss,jlrd It> profit,,, lo.tt 

a) Exd\Mgc d1tTcrcnccs on 1ransla1ion of foreign opcrotions 395 9 13 3•9 1.308 368 

b) Income ui." n::hui1111, to 1tc:ms th.I I \\ill l1"l m;las,ifK'd to profit or loss (')9) (230) (8K) (329) (93) 

II TOIMI CUftlJlrt'hCnJhC: income lot lhc pcriotll)Cllr (!H I 0) J,..1,96 3,653 J,750 7,U9 6,-Ytfl 

Pmfil aurib u111bk lo: 

Q\,ncrs orthc: compan, 1.938 2.0H 2.456 3,98 1 4.183 

Non-contmlling imcrcsc 1.328 927 I.IOJ 2.2J5 2. 174 

Other compn:hcn,I\C incomc/(upcnsc) a11rihu1able 10: 

ChHw:rt of the con1pa11J 2 12 63~ 190 uu 203 

Non-comrollmg tmcrest 18 45 63 

l ntal rnm1>n: hcn-l \'C: lnc-omc/(t.ll>tn.sc:) auribuu,blc m : 

Ch, ncrs of the ciompa11y 2.150 2,681 2.645 4,"31 4,386 

Non~11rollu1a 1111ercst 1,346 972 l ,I05 2.3 18 2.174 

13 Po.id-up cqtut) sharccap1Ull lFoo: ,aluc.: pt.T share tlO) 1.230 1,230 l .23U 1.230 1.230 

14 Other equity 

15 Ennungs pc..-r share of ( 10 t.-ach (n<K annu.ihscd for the qu:utcrs) 

Ba,;c (t) 15 7J 1661 19.65 32 36 33.42 

01lu1cd (t) IJ.75 1661 l9.6S 32.36 33.42 

So: :.ccompanymg Notes to the Consolidated W\lluditt:d Fin:metal Re5uhs 

13 
IT In la~hsl 

YurEndcd 
JI M•rth 
(A udittdi 

2111." 

164.7ll8 

4.669 

169,457 

10.70 1 

103.360 

(16,517) 

20.26J 

3.142 

K.611 

20.9JI 

150,513 

18,9+1 

7 

IH,951 

5.273 

(17) 

(5HJ 

1,.229 

(')9) 

2J 

w 
(Ill) 

14,-185 

9.462 

.i.767 

247 

9 

9.709 

4 776 

1.230 

9tl,2l,l 

76 26 

76 26 
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KOOL Limilrd 
Consolidated Bab nee She-et 

Al ii 

S. No. Particulan 30 Scn1embtr 
1Un•udi1tdl 

2025 

A ASSETS 

I Non•curr,nt asn1.s 
(a) Propeny. plant and equipmenl 32.97H 
(b) Capital work-in-progress 2.645 
(c) Other intangible assels 3,276 
{d) Intangible assets under development 486 
{e) Right of use assets 3t ,763 
(I) Investment propeny 168 
(g) Equity accounted investees 375 
(h) Financial aSS<:ls 

(i) lnves1mcms 267 
(ii) Loans 206 
(iii) Other financial assets 3,487 

(i) Income tax assets (net) 480 
(J) Deferred 1ax asselS {net) 1.943 
{k) O1her non curren1 asse1s 1730 
Tot.a l 1101,•currtnl asnu 79,804 

2 Current assets 
{a) Inventories 74,123 
(b) Financial a sel5 

(i) Trade receivables 11 .513 
(ii) Cash and cash equivalents 31.060 
(iii) 01hcr bank balanc~llii 56,938 

(iv) Loans 88 

{v) O1her financial assets 3.625 
(c) Other current assets 8.242 
To1al t'urr",t nsseu 185.589 

To1al Ass,15 II + 2\ 265,393 

B EQUITY AND LIABILITIE 
I Equit)' 

(a) Equity share capital 1,239 
(b) O1her equity 103 439 
Equity 1111ributable to the ownen of the Company 104,678 

2 Non-controlling Interests 80979 
To1al rquity 185 657 

3 Llabililits 
Non-current liabili1ies 
{a) Financial liabilities 

(i) Borro"i ngs 7,880 

(ii) Lease liabilities 29,026 
(iii) 01her financial liabilities 202 

(b) Provisions 337 
{c) Deferred 1ax liabilities (net) . 
To1~1 non-currtnt li.bilitit.1 37,445 

Current liabilities 
{a) Financial liabilities 

(i) Borrowings 3,797 
(ii) Lease liabilities 5,979 
(iii) Trade payables 

- tolal outstanding dues ofmkro enterprises and small enterprises 407 
- total ou1standing dues of creditors other 1han micro enterprises and small enterprises 19.312 

(iv) Other financial liabilities 5,056 
(b) Other Curren! liabililies S.301 
(c) Provision 1,588 
(d) Current tax liabilities (net} 851 
Tol~I current liabilities 42.291 
Total liRbililies 79.736 
Tolal [ouilv and Lu>biliti., I J + 2 + JI 265.393 

' 

13 
I fin Lokhs 

Asar 
31 Marth 
IAudiled 

2025 

26.976 
4,680 
3,017 

127 
30.126 

178 
388 

254 

236 
2.968 

584 
1,862 
I.SOI 

73 198 

65,786 

8.819 
19.474 
32,216 

S9 

2.264 
7.195 

135,Xll 

209,010 

1,239 
90.262 
91,500 
49 550 

141 050 

7,287 
27.482 

242 
288 

10 
35.310 

5,591 
4,969 

466 
11,009 
4,850 
3,847 

1.305 
608 

32,650 
67,960 

209.010 
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KDD L Limited 
Unaudited Consolidated cash now statement for the half year ended 30 September 2025 

Particulars Half Year ended 
30 Seotember 2025 

Cash now from operating activities 
Profit before income lax 9,089 
Adjustment for: 

Depreciation and amortisation expenses 5,612.49 
Property, plant and equipment written off II 
Loss / (gain) on sale of property, plant and equipment (net) 0 
Advances/ deposits/ bad debts written off 20 
Interest expense 1,938 
Interest income (1 ,935) 
Dividend income (0) 
Share of loss of equity accounted investees (net of income tax, if any) 14 
Liabilities / provision no longer required written back (136) 
Profit from Sale of non current Investments (121) 
Unrealised foreign exchange gain (135) 
Change in fair value of derivative contracts 195 
Effect of exchange rates on translation of operating cash flows 1,308 

Operating cash now before working capital changes 15,860 
Changes in wo rking capital: 

Decrease / (Increase) in loans I 
(Increase) / Decrease in other financia l assets (942) 
(Increase) in other current and non current assets (948) 
(Increase) in inventories (8,337) 
(Increase) in trade receivables (2,715) 
Increase in provisions 244 
Increase in trade payables 8,515 
(Decrease) in other financia l liabili ties (309) 
Increase / (Decrease) in other current liabilities I,453 

Cash generated from operating activities 12,822 
Income tax (oaid), net (2,903) 

Ne t cash l!.et1 eralcd from / (used in ) nperatin2 activities (A) 9,9 19 

Cash now from inve ting activ ities 
Acquisition ofpropeny, plant and equipment (including capital work-in-progress, intangible assets, 
Imangible assets under development, capital advances and capital creditors) (6,866) 
Proceeds from sale of property, plant and equipment 27 
Proceeds from sale of shares of subsidiary (net of tax) -
Investment in equity accounted investees -
Proceeds from sale of non current Investments (net) 108 
Fixed deposit placed / matured (net) (24.628) 
Interest received 1,059 
Dividend received 0 
Net cash (used in)/ 2enerated from invcstin2 activities (B) 130,300) 

Cash now from financing activities 
Proceeds from issue of equity share capital (including premium) in subsid iaries 39,005 
Share issue expense (932) 
Ruy Rack of equity hares 
Expense on buy back of equity shares (net of tax) -
Tax paid on buy back of equity shares -
Proceeds from non-current borrowings 

□~l>J'IDJO,\"<f<"'o 
562 

Repayment of non-current borrowings (222) 
Proceeds from / repayments of current borrowings (net) if: ~ (1 ,548) 
Principal portion oflease payments :- * (2,244) . ., 
Interest portion oflease payments q, ; (1,418) 
Interest paid 'I';, ~ (559) ~/i1:0Acc0,:s 
Dividend oaid on equity shares (677) 
Net cash 2eneratcd from / (used in) financin2 activities (C) 31,967 

Net increase in cash and cash equiva lents (A+B+C) 11,586 
Cnsh and cash eq uivalents a t the be.J! innin2 of the yea r 19,474 
Cnsh and cas h eouivalents al the end of the oeriod 31,060 

A 1110 11111 in 'O' is below rounding off threshold adopted by 1he Company -

13 
(fin Lakhs) 

Half Year ended 
30 Seotember 2024 

8,884 

3,829 
I 

21 
68 

1,433 
(1 ,900) 

(0) 
25 

(38) 

-
(218) 

124 
368 

12,597 

(79) 
317 

(2 ,152) 
(10,942) 
(1,532) 

158 
2,709 
(206) 
(821) 

48 
(408) 
(360) 

(5,975) 
492 

21 ,525 
( 12) 

-
25,309 

1,126 
0 

42,465 

-
-

(8,800) 
(58) 

(2,045) 
1,699 

(1 ,729) 
878 

(1 ,972) 
(913) 
(521) 

-
113,460) 

28,646 
23,897 
52,543 

f 
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J The rinancl-31 rcsuhJi 0( 1hc follo\\in(: cnlilJCS have been c:onsohdalcd w1 Lh the financia l rmdts ofKDDL Lunu.ed (I.he: Hoh:hns Compan)), ha-emaflcr referred lo as ~lhc Group• or .. Holdina Company~ 
E1hos Limi1cd (~11b,i(l1:uy) 

~lan1a SA (Subsidiary) 
Mn.hen Distrib\11K>11 Li1m1cd (Subsidiary) 
Kamin hm:rnaticwl Hold.tugs SA (Subsidial)') 
Esuma AG (Subudiary or Kamla lntcmat1onal Holding SA and Pylaina SA) 
Cogmuon OigilDI LLP (Subsidiouy of Ethos Limited) 
Pasadcn:a Rc:t.1il Pri\'atc Lunitod (Joint Venture of Ethos LimilCd) 
Kamin TcsM> Dials Limited (Subs,d1a,y) 
5;1vcr<1ty Brands AG (Suh,;d,ary" c.r. 3 I Mon:h 2023) 
Fll\rC Lcuba GmBH (Sub11d1a,yofSihcn;;1ty Brands AG \\ .C.f 26 June 2023) 
Ethos L1foSl) IC Pn,·a1e Limited• ((fonncrly RF Brands Prh-:3tc L1mu.ed (Subs1d1aryofE1hos Limited we.( 02 fcbtu:u)' 202-4)) 
An1,an Wn1ch rroduc;Ls Printe L11n11cd {Subs1d 1DJ)' \\ c.f. 03 Apnl 202.,) 
F1cut Tradiny; LLC (Subsidi:u,• of Ethos Limited \\ ,c r. 17 April 2025) 
Micron Watch Sen•,ccs Pm1uc Limited {Sub11dwy o(El.1)05 Lunitcd ,v.c.C: 22 Au11us1 202,) 

• Nnrnt: ~hatrgtd w• ~ J OS Mrm·h 102J. 

2. Thcs.c COOiOlidatcd unauditod financial results ha,c been prepared in DCCOrd:mce ""h rcwgniti-on and mcuurcsncn1 pnnciplcs laid down tn lndian Accounting Sc&ndard:34. Interim Fin11ncial Rcpont11g ('Ind AS 34'), pracnbcd tum 
secuon 133 of1hc CompJn1cs Act 2013 ('the Act'). mid othcraccounttna. principles gcnaully acc.cplcd in India and is in co111pli11D1;C "'ith the prcscnta11on and d1KJosurc rcqu1rcmcnl$ orRcgula11on J3 or the SEBI (Listing ObhgallOOJI 
ond Disclosure Requirements) Regulations. 2.0 I .S (as omcndcd) 

3. The Consol idated unauducd finaneLal results have been re\'IC'\\od and rccommcndod b)' the Aud.ii Committee and appro\·cd by lhc Board of Directors m lhcirrcspccu,c moe11np held on 10 No,crnbc:r 202.S and ha,-c been miC\,cd b, 
the St31UIOJ)' Aud11ors of the Holdinii Company. 

-4 . As per Ind AS 108, Opcr.mna Scgmcms ha,c been defined aod prescn1cd based on the regular rc, 1C\\ by the Ch.tef'Opcrauna Decision Mal.er 10 assess lhc pcrfonnanc.c or each segment and 10 maL.c decision about alloca1.on or 
resources 11w: accoonung pnnctples used in the prcp.anuion of 1hc oonsohdi:ued un:1udi1ed financial rcsulis arc COf\S15tently applied to rccocd revenue and cxpcnd.i1urc 111 indi,·idu.11 scgmcm The consolidated scg1ncnt \\lse re-.cnuc, 
resulll. DSsct8 and liabih11cs art as follons 

t ~ In L:tkhll 
Quanc.r Endtd Hair Yur Endt:d Yen Ended 

S.No. Pankulan: 30 St 1trmlxr JOJunt 30 Stntember JO Scnt<'mbfr l0St-111cmht-r Jl Marth 
tUnaudi1cd) tU naudiltdl n 1n1udited\ IUnaudhctO lUnaudilt-tl\ tAudiltdl 

l02$. 2025 202-1 202~ 102 .. 2025 

I Se:itncnl ~, wut: 

a) Pn:c:ist0n and watch cocnponcnl$ 12-182 11.170 9,,480 23.ll2 17.88-1 37.631 
b) W;11WCS. a~rics nnd other luxury items and rct,:ucd SCf\' tCCS 38.637 lUH 29.730 73.38-1 l7.ll63 12l.4J7 

c)Olhcn 6-18 l80 -141 1.228 782 1.760 
Tucal 51.667 .&6,.&97 39.651 98,164 75,729 164.1121! 

Less: Inzer sc1itmcn1 l'C\ cnuc l J 1171 g 1102\ 140) 

R<', enu<' from uocr111ion.s 51 .671 46.500 39,6,JJ. 91! 112 7S.6?7 l 6"'188 

' St'gmtnt re ull1 (lintfil bdnrt la~ and finance cos1 from uch 1e.imc:n1) 

a) Prccmon and "a1ch components 2.l l 0 2.216 2.282 4,726 3.S99 7.lOO 

b) Watches. ac«ssorics and other luxu~ ncms llnd related sen 1cca 2.ll0 2.l70 2.668 l .120 l,l31 12.l?O 
c) Ollw:n< (391 Oil) 62 (122) 63 1117\ 

Tola.I 5,021 4.703 ~.012 9,1U 9, 193 19.979 
Leu: (1) fin.sncc: costs 1.013 948 743 1.961 l .<49 3.142 

(ii) Other un-allocablc cxpcndJrurc (J\C& orun...illoai.blc 1ncomc) 1689) 1637\ {6801 11 .326\ 11.1 40\ 12, IH \ 

Profil bcfort' IHJ .& 697 4192 -' 9.(9 9.- 8""--' l8 9!'i l 
3 St'gmt.nl As.sd!l 

a) Prcc151on 11nd wa1ch componcms 40.33 1 39.631 31.8 13 40.331 31 ,Kl3 ll.640 
bJ Wetchcs. !KX'cssorl~ and other lu.'(U')' ncms and rclrued $Cf'\IICCI 146.262 128.001 ?K.987 14(1,262 98.'l87 119.s,9 
c)Othc:B 2.294 H.382 1.l60 2,294 l.l60 ◄ .161 

d) Unolloca1cd 76.,0t, 2M,UOI 60.lfll! 76.l06 60,508 40.651 
Tohtl 5'.· •mcnt IU:RIJ ?6!'i.J9l 22001 6 19 2 H6K 26~_193 192.IU .. 209 010 

• 5<-J:111(111 tlabllillt'I 

a) Prcc1SIQfl and \\Olch compon,..'nlS 11.494 7.9ll 7,707 8,494 7.707 7,067 

b) Wntchcs. ~sorics and other luxury ucnu uod celatcd scrvi.a 22.289 18.070 16.622 22.289 16,622 13.922 
c)Othcrs 317 2k6 169 317 169 2l7 
d) Un.illooncd -IH.f1.lli .ilt326 3(,.855 4M.6Jr. 36855 46, 714 
Total Scemcnt lliblli1ta 79.736 7.&,6J7 61.353 79 736 61.353 67 %ll 

S Cousidcrin.: 1he accu111ul.ol.Cd losses. impaim'IC:Ut ind1ca1on "ere idcn1iftcd in relauon to property. plan1 and equipmcn1 (PP!:) amoununs to RJ , 4.012 lakhs re.lated 10 a subsidiary ruuucly, Ucima AG Based on the 1mpaumcm 
mi:scssnv:111 earned 001 b) the m3llllgcmcnl. 1hc roco\'cr:tblc amounl of lang1blc :uscu of Esun\l AG is assessed as higher than ~1ng amount lhcrcof as 11 30 Sep1cmbcr 202.5. 

Eu111111 AG is '"utn::ndy O\cr-1ndcb1cd, ro<:,anma iu hab1hoa cxcc:cd 11.s uucu. a:s llc011cd under Miele 723 p.3,.gl"llph 2 orlht S\\IU Cock: ofObll&alions. TilC Holding cornpan), KIHL. has subord1n.11cd clanns ofCHF 11 .273.00IJ to 
mmgnte thtJ siluauon. However, this omounc is insuflicicm. and KlHL "ill pm,.idc an addi1IOl\.:II subomina1cd loan ofCHF 300,000 in No,cmbcr 202S BalCd on thls suppon, the ~,d orE1uma AG has rcf'nuned from 0011(:.· the 

""'" 
f1 , Dunng the quancr ended 30 September 202,. 1hc Subs1dial) Company i c Ed\01 Lmu1cd complc1cd us R11PtlS Issue of 2, 77.2.S0 cquil)' shares of focc \'aluc of Rs. 10 each at an issue price o(R1. I.KOO pct share (including socunu~ 
premium or Rs. I. 790 per Jharc) ag&rqatin¥ &O Rs. 40.990..50 l:ikhs. 
CC>Mequcm to allotment of fn:sh issue of equil) shores on 0-t July 2023. lhc prud-up equity J:hm: cap11.1I of lht Eda Limircd stands incrcucd from R.s 2.448.CM lakhs consis1ing of 2,44.80,443 Equity Shares of Rs. 10 each to Rs. 
2,675 77 lakhs cot\SIStmg of 2.67.57,693 Equity Shares of R.J. 10 each. 
Th.! touil oiler c:<pcnscs In relation 10 the rrcsh issue "ere Rs. 379.02 l:1L.h& (exclud1na utxcs) Tbc ulilr,.ation of R11tu issue proceeds from fresh 1ss1,e (net of Righi issoc: related expense of Rs. 368 ... 9 lakhs) 1s swiunariu:d below : 

ct In L,kh.$1 

Amounlu Uclll ation up10 JO UnutUisadnn uptu 

Pan.kulart pro1KJSCd Scp1cmbtr :?.0?5 3U Sc1nem.bcr 
1015°-

Funding worlang c.1p1tnl n:quin;:menls or our Com.pan) 31.000 I0.6 11 20.389 

Gcncnil rorpoo:11c purpost."S 9.612 9.612 

Suh-l1Jtal .&0.6 1! ID.611 30,001 

Issue Rclmcd c.-.:pcnscs 379 .. 368' II 

To1wJ 40,991 10,979 3-0,012 

•Prtor 10 rteelpl orR1s;hts issue proceeds. Rs I K6 lakhs \\ere incurred towards issue upcnsts by EdlOI Limned from their m1cnual zicc.ru:ils Hence. Ethos Limited h.Js taken reunburscmcnt of the same b) 
lmnsfcmng Rs I K6 lakhs from Momloring acc.oum n1a1111aincd 11 i1h HSBC banlr; account to 1tt current acc:ounl dunn1 the rcponod qmrtct 

... Out ot'thc es.11m11cd c.,pa1scs or Rs 379 lakhs. Ethos Llm11cd NU uiili;.cd Rs J<,g lakhs tO\\ords issue related expenses ull the reported quancr and lhc bal111nccofRs. 11 lalJ, lS l~1ng U1 the Monnonn& 
Agcnq· Accounl nlllmutux.-d " ith HDFC &nk. 
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7. Outmg 1he }tar ended 31 Morch 2023 . the SubsJdiary Company 1.c. Ethos Limited lws completed i1.1: lnlhal Publtt: Oni::ring r lPO") or -UJ4 l,500 equity shores of face wtuc of Rs. 10 tACI\ a1 an issue price of Rs K78 ~ itwc 
(including securities prcnuum orR.J R6R pa s.h:m:). Thc:sc equity shares htl\"C: been listed on Nali011BI Stoclr Exchange (NSE) nnd Bombay Stock Uichangc (BSE) " ·hh cO'cc.1 from 30 MD)' 2022. 1lM:- 1uue comprised of frcs.h issue of 
-1 2.11 .070 equity sh.i.rcs aggrcg.iting 10 Rs . .37.500 Laldu: and oOCf' for sale of 3.10.430 equity shares: aggrcgallng 10 Rs ?.n6 lakhs. Net gain on such offer for &ale of I .54,089 equity sh.:ucs held by the Holdtng Company and 
subsidia,y company (Mahcn Dimibuuon timiled) omounting to RJ 1.067 lakhs (net of income tnx or Rs 112 takhs) 1w been included under other cqully in the: COO$Q!ida1cd audi1cd f~itil mutts, 

Corl5Cquc111 tu :ill0lmcn1 or frcsh iuuc. 1IK: puid-up ~uit,• sh.a~ gpit:al o{ the :subsid1:u:,' co,np.m) 5WJl(U i~ from Rs, I .90~ bkh5 ronsi.s1ing o{ «lflsisling of 1.90. 7~.163 CQWI) shares of Rs. 10 coch 10 Rs. 2.335 lokhs 
consi111ing or 2,33,49.lJJ Equity Shan;s of Rs 10 each. 

The 101:al ofTercxpcnsci 1n re:lnuon 10 the fresh inuc arc Rs. J ,:Ul lnUis (c.-.:cludmg UtXCS) The u1ili1.:uion oflPO proceeds from rn::sh issue (nel of JPO related expense or Rs. 3.HI lal..hs) is summanzed beLoo : 

( fin Lal<M 
P11.rt:iculars I Amnunl 

IAmount rccci\'cd from fresh issue I J7,l00 
11...c:H:. Offer n:h1tcd c.,:ncnSCK in rclnlion lo lhc frt'Sh i.uuc I ll,5311 

I JJ,%9 

The af0rC$aid offer rclulCd expenses in rdation lo lhc frah Issue ha,-c been adjusu::d ngninst sccuriucs premium as per Sccuon 52 or the 
Comp,mics Acl. 2U 13 

It In Laklul 
Amount 10 bt Utili Ilion uplo 30 Un u1ili:tc,d 1i oo JO 

Particulars ullllKd as ptr Sc1>1t'mber 2015 St.pltmber 202.~ 
1,rospcctu, 

Rc~\'mem or nrc-navmcm ccnain bomm in"S 2,989 2 989 
Fundinat \\'Ol!Qn~ caoit:il reouiremenls: 23 496 2H96 
fillllncing lhc cstablishn1Cnt ofnc-.v s10,-cs and 3,327 2.871 4l6 
rcno,'alion of the certain cxislinl.! s1oces 
Fin:mcinn the unor"M;uion of ERP J\ltt 198 
Ctncral ~--tc nu~c• 3.958 3.958 
Totlll l 33,9(.8 33 ~I:! ..... 
• Amount of Rs. 3.610 lakhs ua, ong1nal proposed m offer document as pan ofgcocr.al COfJ)Of'ltc purpose htls been mtrcasc:d b,• Rs. l-48 laL.hs 
oo occount or siwing in orrcr expenses 

The unutihscd amooms lying un«k--r lhc heads ' fm.anc:Ulg lhc establishment of Ile\\ stores and renovation of the ccn.ain c.\.lStmg slOJ'cs· 111nd ' Fintsnc.ing the upgradalloo of ERP ' $MIi be utilised \\ithin 18 months from the date of 
obtaining sture.holdct's npprO\'lll lhrouW, Notice Wucd for Postal Ballot WIied 18 Janunry 2024 The shareholders o( subsidi:iry comp;:my h.a,-c accorded their 11ppro,-:il on 21 March 2024 . Nc1 um11iliscd proceeds as on 30 
Scp1c:mbet 20H rut,c been temporarily inveslcd in &posits with scheduled banli and 1.epl in c.urrcnl account with scbedulc:d bank. 

M Ouriug I.he quvrter c,~ 31 December 2112), the Subsidiary Company 1.e- Ethos t.imi1cd bas c001plc1cd ds QuaWicd lns1i1ut10fU Placctncm ('QIP") of 11,31 ,210 cqui1y ah3n=s of(BQC v•luc o(lu, 10 coch 11111n is:mc pnce of Rs. 
1.547 per shart (inc.luding sccuri1ics premium of Rs 1.53 7 per share) aggrcgaung to ks. 17.~00 lnkhJ. 

Conscqucm to allotmcm of fresh issue of cquuy shares on 03 No,cmber 2023, lhe paid-up equil~' share capit!II of 1.he subsidiar)' C0mpany stands incrc:i.scd from Rs. 2.333 lakhs coru1s1ing of2.33.49.233 Equil)' Sb.lrc:!i of Rs. JO each 
10 Rs. 2.-148 lakhs consisting of2.44.80.443 Equity Shnrcs of Rs. 10 each. 

Tilt: tOltll olT~ C.\:pcnscs i11 rcla1io11 to the fresh issue arc Rs 54U lnl.h5 (cxc.lur:ling tucs) Tne utili7.:llion o(QIP procecd5 from fh:sh inuc {nc1 ofQIP related expense of Rs. 540 14khs) 11 summariztd ~'°'' 

P11t1itula r1 
I Amount received from fresh mue 
I Les!! ' Offer related cxncnscs in rcla1ion to the: fresh issue 
I Nrt 1mcrr•h 11.rn llahk' for utilisatlon 

I 
I 
I 
I 

f t in LaWul 
Amoun t 

17.SOO 
1540 

I(, 960 

The aforesaid QIP related expenses in rehu ion 10 1hc Issue hn\'C been ldjus1c:d against securi1ics pranium a, per Sect.ion 52 of lhc Compamcs 
Act. 20 13. 

1, In Laklul 
Pa rticulan AmounlU)M Utillntion UJllO JO Un u1ilistd as on JO 

utilisuf as per St1)tcmbcr .?015 SC'pltmhcr 11l?5• 
In ti R"f llH 

Fundinn wort.inn ca ital ......,u1remcms or1he Comonr,y IJ. 125 13.125 
General ~--~1e nu-~e 3 ltJ~ 335 3 500 
Total lli96tl 1J4li0 35'NI 

• The unu1ilised proc:ccds as on 3t) September 2U25 ha\'C been 1.cinporarily 111,•cst<XI in dcpos11s ,,1th scheduled banks and kept tn cuJTCnt IICCOUIII w1lh mon1torm& agent)1 bank ac:counL 

9 Dunng the year ended 31 Marc:h 202.5. Mahcn Otsmbutioo Um nod (Subsidiary) has sold 9.09.89-1 cquit)' shires of Rs. 10 each o{Ethos Limited (Subsidiary) 1hro\lgh open market f« net gain or Rs 23,..J-IS 141.hs (nct ofl.4...'(), This 
IUIIOUIII is adjus1ed diroctl)- in Olhcr <:qWI) 

POSt 1hc otx,,,; 1rJn!UkiliQ11, 1li.;: ~,c;11ida1c.d .slwrcholding of the I lo ldi1111, Compony (dir«:dy orod llt\lirocal) throur,h 11.j OlhCI 1ub:m.h1117. Mahcr1 Duilnbutu,111 Luni1cd) m l!lhOI Limited ls reduced 10 ,v. J Z%. 

10, During the: pm•ious qu~ma ended JU JUllC 2025. lhc subsidia~ Compan~ i.e. Ethos Lmuted has 1ocorpor:uod a "holl) owned subsidial') eornpan~· in lhc name and s1y lc or - FICUS TRADING LLC"' on 17 April 202.5, in Dubai, 
United Arab Emirates. having License Number: 1474470 and Commercial Registration Number. 2531U36 lssucd by Oep,Artment orECOllOf11,• and Tourism (DE1). Dubn1, 
E1hos Lmmed infused R.J. 69.H7 Laldls (AED 300,00<1) 1owcrds inil inl paid-up capital in fie.us Trading LLC ()00 Wrcs of AED 1000 each) on 16 June 2025 . Ficu.sTmding LtC will cng::igc in tntding o{\\3tehcs. clocks. a11d I.heir 
spa.re pan&. 

11 , Dunng I.he prcnous quancr ended JU June Z02~. 1hc Hoklin.11 Comp:an,· hns in,cstcd an :1.mount of Rs, 160 lilkhs to ~uirc 16.00.000 cqun) shares of &"IC\\I~• 1ncotlJOfU!cd Artisan Watch Products Pri,·a1c Umiu:d of RJ. 10 each 
fully paid up. The HoldmQ Company direct! holds Mlr/4 shareholding in An1snn Watch Products Prmuc Limned. 

12. Thete tta, he:cn 11 eluing¢ in th<:: horct-.oldir\fil ofEd10$ Lifcst)'lc Pri,iile Limited (formerly RF Brands Pm·ate lmu1ed), 1 \\holly cmned ,ubs1d.ia') of E1hos L1mi1cd. 

Con:r1cqucnl lo a funhcr :illouncnl o(sharcs by way of'prcfcrcntiol issue by 8hos Lifestyle Pn,111c L1m11cd. sharchold1113 of Subsidiary· Company (Ethos Limited) ha.s been diluted from 100"/. to 95%. TI1e transaction mvoh·es issuanct· 
or cquit) sharts ~ Ethos l.tfcst~ le Pma1c Luni1od 10 md1, 1duals bclona;inv 10 lhc Pn,wou:r nnd Promoter Group of Ethos L1mi1cd Accordingly, Ethos Lifes1~~ Ptl\'11itt L1m11cd teases 10 be ii \\hollr owned 1ubs1d1ary• of the Ethos 
Limi1cd with clfcc.1 from I G July ?021. 

funhcron 13 Augus1 2025. G011soqucm 10 fund raising of Rs 17.950 LaJ.hs by way ofprcl'c:rcntaal is.sue b,, Ethos i..ifa;IJ'le Pri,·a1c Limned 10 1dcn11ficd 1m-estors not related 10 / belonging 10 the Promot.::rs and Promoter Group of Ethos 
Limited. sh.,rcholding has been dilulcd from 95.00"/410 75 05Y .. E1hos Lifestyle Pri,111e Limitod c.on1inUC11 to be a subsidiaQ· of1he Ethos Limhtd. 

13 Dunni,; the current quaner. the subsidiary Company 1.c. Ethos Lim11cd has inc.orpor.ucd M~·lkron \Va1ch Scr\'iccs Pm ale LimilcO (a 1ub1idiary of Ethos Limi1cd). on 22 August 2025 \\ilh Corpom1c ldcn1ificotion Numbc:r (CIN) 
1.J9529-IHR2025PTC 1353~3 under thcJunsdic.tiOfl of the IISM orlnd14. The registered office o{ ~Micr0n Watch Sc:nitc$ Prfratc LimitcO is $ltuatcd al 359. Ud)og Vihar. Phase-II, DLF QE. Gurgaon. HaryiuLll. India - 122002 and !he 
business consis1s of scmng up and opcr:uina Wa1ch Service Centers lk:ross select Indian c:itic:s:, focus ing on wnlt h scmcc and rep.,i.r Elhos Limited owned .5.01 .000 sham of Rs. 10 e3C,h out of ,~I ,hare capital of I 0.00.000 shares or 
Rs. IOcxh, 

l-' . Subscqucru 10 the quancr ended JO September 2025. the Boord of Directors o{lhc Holding Compan)-. at 11.S ntce1ing held on IO No,-cmbcr 2025 . h4s approved 1hc doclaration o{an inlcrim dh-idcnd of Rs. 15 per fully pa1d..up 
cquny share of Rs . 10 each (I.e .. 150-/4) 

For fllllJ 1,n lhi; l~hal oanJ v( • 

Plact": Ch:mdigarh 

Date: 10 No,·cmbcr 202~ * 
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