KDDL Limited
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Fax: +91 172 2548302, Website:www.kddl.com CIN-L33302HP1981PLC008123

Ref: KDDL/CS/2023-24/67 Date: 14" November, 2023
National Stock Exchange of India Limited BSE Limited,

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Bandra, Dalal Street, Mumbai - 400001

Mumbai - 400 051

Trading Symbol : KDDL Scrip Code : 532054

Subject: Outcome of the Board Meeting, pursuant to regulation 30 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirement) Regulations, 2015 (Listing Regulations)

Dear Sir/ Madam,

Please be informed that the Board of Directors of KDDL Limited (“the Company”) at its meeting held on Tuesday,
14" November 2023 has, inter alia, considered and approved the following business:

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended 30t
September 2023.

We are enclosing herewith copy of Unaudited Financial Results (Standalone and Consolidated) for the quarter and
half year ended 30" September, 2023 along with the Auditor's Limited Review Report thereon.

The Board Meeting commenced at 16:30 p.m. and concluded at 19:00 p.m.

Please take the above information on record.

Thanking you,

Yours truly

For KDDL Limited

Digitally signed by Brahm
h Kum:

Prakash Ku
Date: 2023.11.14 18:58:21
+0530°

Brahm Prakash Kumar

Brahm Prakash Kumar
Company Secretary
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
KDDL Limited

8]

(9]

We have reviewed the accompanying statement of unaudited standalone financial results of KDDI. Limited
(the “Company™) for the quarter ended September 30, 2023 and year to date from Aprit 01, 2023 to September
30, 2023 (the “Statement™) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles gencrally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review lingagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is frec of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters. and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement. prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013 as amended. read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed. or that it contains any material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

pel Anil G uBtar
Partner

Membership No.: 87921
UDIN: 23087921 BGXAXII2501

New Delhi

PrLp e

Date: November 14, 2023
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Pursuant to aforesaid scheme becoming effective, Satva Jewellery and Design Limited stands
dissolved without winding up. As per the approved scheme, the authorised share capital of the
Company stands increased from 2,50,00,000 equity shares of Rs. 10/- each to 2,80,00,000 equity
shares of Rs. 10/- each by merging authorised share capital of Satva Jewellery and Design Limited
with the Company. The Company has filec  cessary forms with regional ROC to incorporate the
increase in authorised share capital.

4. The Code on Social Security, 2020 (‘Code") relating to employee benefits during employment and
post-employment benefits received Presidential assent in September 2020. The Code has been
pub  ed in the Gazette of India. However, the date on which the Code wiil come effect has not
been notified. The Company will assess the impact of the Code when it comes into effect and will
record any related impact in the period when the Code becomes effective.

5. During the quarter ended June 30, 2022, Ethos Limited, (a subsidiary company) completed its Initial
Public Offering (IPO) of its equity r*-res which have been listed on National Stock Exchange
(NSE) and Bombay Stock Exchange (BSE) with effect from May 30, 2022. The subsidiary
company had made an offer for sale of the equity shares of the Ethos Limited held by certain
existing shareholders of the subsidiary company, which have been agreed by these existing
shareholders (including 1,40,081 equity shares held by the Company). Based on the above offer for
sale, gain amounting to Rs. 1070 lakhs (net of share of offer expenses) was accounted for in other
income during the September 2022 quarter.

6. From the previous year, the Company has initiated the process of setting up of a new plant for
manufacturing steel bracelets for watches. The expansion will involve a capital expenditure of Rs.
2500 lakhs to be executed over next two years. As on September 30, 2023, the Company has
procured or given advances for procurement of machines and materials of Rs. 2170 lakhs. Also, the
Company has received advance of Rs. 1221 lakhs from 2  ajor customer for this product which
will be adjusted against future sales to that customer.

7. During the half year ended September 30, 2023, the Company has purchased 24,370 equity shares
(including 16750 equity shares during the current quarter) of its subsidiary Ethos Limited
amounting to Rs. 398 Lakhs (including Rs. 298 lakhs during the current quarter) correspond to
which shareholding of the Company increased to 51.41% from 51.31%.

8. During the quarter ended September 30, 2023, the shareholders of the Company at their 43 Annual
General Meeting based on recommendation of the Board of Directors of the Company have
approved dividend of Rs. 2 per fully paid up equity share of Rs. 10 each (20%) for the financial
year ended March 31, 2023,

9. The Company has entered into an agreement dated January 1, 2022 with its subsidiary company i.e.
Ethos Limited for transfer of brand-name “Ethos™ and “Summit” (including trademarks, trade
names, logos and all related rights) for an agreed amount of Rs. 3,900 lakhs. Profit on sale of the
aforesaid brands amounting to Rs. 3,900 lakhs was accounted for in other income during the quarter
ended September 30, 2022.

Registered Office: Plot 3, sector I, Panwanoa - 173 2201H Ry INDIA,
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10. Subsequent to the quarter ended September 30, 2023, the Company has purchased 3,00,000 (30%)
equity shares of its subsidiary Kamla Tesio Dials Limited amounting to CHF 13,970 {equivalent to
Rs. 12.94 Lakhs) from another subsidiary Kamla International Holding SA. The Company after
completion of this transaction will directly hold 100% shareholding in Kamla Tesio Dials Limited
eatlier 30% of shareholding is held by Kamla International Holding SA.

Far and an hehalf af Raard af Nirectare

Place: Chandigarh
Date: November 14, 2023

Registered Oitice: Plot 3, sector I, Parwanoo - 173 220 (H.P) EINDIA,
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
KDDL Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of KDDL
Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”) and joint venture for the quarter and half year ended September 30,
2023 (the "Statement™) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

o

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

(¥9)

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S. No. Name of subsidiaries/ joint venture Relationship

1 Ethos Limited Subsidiary

2 Mahen Distribution Limited Subsidiary

3 Kamla International Holdings SA Subsidiary

4 Pylania SA Subsidiary

5 Estima AG Subsidiary of Kamla International

Holdings SA

6 Kamia Tesio and Dials Limited Subsidiary

7 Cognition Digital LLP Subsidiary of EEthos Limited

8 Silvercity Brands AG Subsidiary of Ethos Limited

S.R. Batiibo: & Co. LLP, a Limited Liability Partnership with LLP Id 0. AAB-4294
Read. Office 1 22, Camac Street, Block 'B', 31d Ftoor, Koikata-700 016
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S. No. Name of subsidiaries/ joint venture Relationship
9 Favre Leuba GmBH Subsidiary of Silvercity Brands
AG
10 Pasadena Retail Private Limited Joint venture of Ethos Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 7 and 8 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS”) specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw attention to Note xx to the accompanying consolidated financial results, which describes that
as per subsidiary’s management, the assessment of the recoverable amount of tangible assets of Estima
AG is in excess of carrying amount thereof as of September 30, 2023. The auditors of Estima AG have
also included an Emphasis of Matter on this matter in their review report on the financial information
of Estima AG for the quarter ended September 30, 2023.

Our conclusion is not modified in respect of this matter.

The accompanying Statement includes the unaudited interim financial results and other unaudited
financial information of three subsidiaries included in the Group, whose results reflect total assets of
Rs. 6,939 lakhs as at September 30, 2023, total revenues of Rs. 1267 lakhs and Rs. 2665 lakhs, total
net (loss) after tax of Rs. (177) lakhs and Rs. (104) lakhs and total comprehensive income of Rs. (177)
lakhs and Rs. (104) lakhs, for the quarter and half year ended September 30, 2023 respectively and net
cash inflow of Rs. 142 lakhs for the period from April 01, 2023 to September 30, 2023, as considered
in the statement which have been reviewed by their respective other auditors. The accompanying
Statement also includes the Group’s share of net gain after tax of Rs. 22 lakhs and Rs. 43 lakhs and
Group’s share of total comprehensive income of Rs. 22 lakhs and Rs. 43 lakhs for the quarter and half
year ended September 30, 2023 respectively, as considered in the statement, in respect of one joint
venture, whose interim financial information has been reviewed by its independent auditor. The
independent auditor’s report of these subsidiaries and joint venture have been furnished to us by the
Management, and our conclusion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and joint venture, is based solely on the report of such other
auditors and the procedures performed by us as stated in paragraph 3 above.

Two of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in its
country and which has been reviewed by its auditor under generally accepted auditing standards
applicable in that country. The Holding Company’s management has converted the financial results of
such subsidiary located outside India from accounting principles generally accepted in that country to
accounting principles generally accepted in India. We have reviewed these conversion adjustments
made by the Holding Company’s management. Our conclusion in so far as it relates to the balances and
affairs of such subsidiary located outside India is based on the report of the auditor and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.
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8. The accompanying Statement of unaudited consolidated financial results include unaudited interim
financial results and other unaudited financial information in respect of five subsidiaries, which have
not been reviewed by their auditors, whose interim financial results reflect total assets of Rs. 47,537
lakhs as at September 30, 2023, total revenues of Rs. 747 lakhs and Rs. 1460 lakhs, total net profit after
tax of Rs. 114 lakhs and Rs. 176 lakhs and total comprehensive income of Rs. 114 lakhs and Rs. 176
lakhs, for the quarter and half year ended September 30, 2023 respectively and net cash outflow of Rs.
1458 lakhs for the period from April 01, 2023 to September 30, 2023.

Three of these subsidiaries is located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in its
country and which has not been reviewed. The Holding Company’s management has converted the
financial results of such subsidiaries located outside India from accounting principles generally
accepted in that country to accounting principles generally accepted in India.

These unaudited interim financial results and other unaudited financial information have been approved
and furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the affairs of these subsidiaries, is based solely on such unaudited interim financial results and other
unaudited financial information. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial
information certified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

lJCl g VibY) Uul}lil
Partner
Membership No.: 87921

UDIN: 2308792 IBGXAXI5992

Place: New Delhi
Date: November 14, 2023




















