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Ref: KDDL/CS/2023-24/67                                               Date: 14th November, 2023 
 
 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex,  Bandra,  
Mumbai - 400 051 
 

 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001  

Trading Symbol  : KDDL 
 

 

Scrip Code : 532054 
 
 

Subject: Outcome of the Board Meeting, pursuant to regulation 30 of the Securities Exchange Board of India                             
(Listing Obligations and Disclosure Requirement) Regulations, 2015 (Listing Regulations)  
 
Dear Sir/ Madam, 
 
Please be informed that the Board of Directors of KDDL Limited (“the Company”) at its meeting held on Tuesday, 
14th November 2023 has, inter alia, considered and approved the following business:  
 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended 30th 
September 2023. 
 

We are enclosing herewith copy of Unaudited Financial Results (Standalone and Consolidated) for the quarter and 
half year ended 30th September, 2023 along with the Auditor's Limited Review Report thereon. 
 
The Board Meeting commenced at 16:30 p.m. and concluded at 19:00 p.m. 

   Please take the above information on record. 

Thanking you, 

Yours truly 

For KDDL Limited 

                   

 

  

Brahm Prakash Kumar 
Company Secretary  
 

 
 
 
 
 
 
 
 
 
 
 
 
 

s 

Brahm Prakash Kumar
Digitally signed by Brahm 
Prakash Kumar 
Date: 2023.11.14 18:58:21 
+05'30'
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S.R. BArL1Bo1 & Co. LLP 
Chartered Accountants 

4th Floo r, Office 405 
World Mark • 2, Asset No. 8 
!GI Airport Hospitality District, Aerocity 
New Delhi· 110 037, India 

Tel : +91 11 4681 9500 

Independent Auditor's Review Repo rt on the Quarterly and Year to Date Unaud ited Standalone Financial 
Res ults of the Com pan y Pursua nt to the Regulation 33 of the SERI (Listi ng O bligations and Disclosu re 
Requ irements) Regu lations, 2015, as amended 

Review Report to 
The Boa rd of Directors 
KOOL Limited 

I . We have rev iewed the accompanying statement of unaudited standalone financ ial results of KDDL Limited 
(the "Company") for the quarter ended September 30, 2023 and year to date from April O I, 2023 to September 
30, 2023 (the "Statement") attached herewith, being subm itted by the Company pursuant to the requirements 
of Regulati on 33 of the SEBI (Listing Obli gat ions and Disc losure Requirements) Regul ati ons, 20 15, as 
amended (the "Listi ng Regulations"). 

2. The Company· s Ma nagement is responsible fo r the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounti ng Standard 34, ( Ind AS 34) " Interim 
Financial Reporti ng" prescribed under Section 133 of the Compan ies Act, 20 13 as amended, read with 
relevant ru les issued thereunder and other accounting principles genera lly accepted in India and in 
compli ance with Regulat ion 33 of the Listing Regulations. The Statement has been approved by the 
Company's Board of Directors. Our responsibi lity is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standa rd on Review Engagements 
(SRE) 24 I 0, "Rev iew of In terim Financial In fo rmation Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perfo rm 
the review to obta in moderate assurance as to whether the Statement is free of material misstatement. A 
review of in terim fi nancial in format ion consists of mak ing inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analyti cal and other rev iew procedu res. A rev iew is 
substanti all y less in scope than an audi t conducted in accordance with Standards on Auditing and 
consequently does not enab le us to obtain assurance that we wo ul d become aware of all signi ficant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attenti on that causes us to beli eve th at the 
accompanying Statement, prepared in accordance with the recogni tion and measurement principl es la id down 
in the aforesa id Indian Accounting Standards (' Ind AS ' ) spec ified under Section 133 of the Companies 
Act, 20 13 as amended, read with releva nt rules issued thereunder and other accounting principles genera ll y 
accepted in India, has not disclosed the info rmation requ ired to be di sclosed in term s of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any materi al mi sstatement. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accoun tants 
ICA I Fi rm registration num ber: 30 I 003E/E300005 

per Anil Gupta 
Partner 
Membershi p No.: 8792 1 

UDIN: 2308792 1 BGXAXH250 I 

New Delhi 

Date: November 14, 2023 

S.R. Bat!1hrn & Co. LLP, a l.11rnted L1,1b1/1ty Partnership with Ll P lclent1ty No. AAB 4294 
f~f:'Od Office 2?. Camac Street, Block 'B', 3rd rioor, Kolkata-700 0 16 
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JCDDL Limit•d 
Su1tement of StandaJone Unaudited Financial Results for the quarttr and half yur ended 30 Stptembtr 2023 

Quarter End~ Half Yur Ended 

3-0Scpltmbu 30 June JOScptembel JO September 30 Scpttmbu' 
S. No. Putic:ulars 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Uaaudited) 

2023 2023 2022 2013 2022 

I Revenue from opcra1ions 9274 8878 7490 18151 14394 

2 Other income (Refer Note Nos 5 & 9) 159 241 4055 400 5279 

3 Tobi l.ncomt (1+2) 9433 9119 115-15 18551 19673 

4 Eapenws 

CoSI of raw ma1crials consumed 2153 2221 1913 4374 3757 

Changes in in~ntorics of finished goods. work-in-progress and scrap 60 (114) 29 (54) (91) 

Empk>ycc bcncfiu expenses 2466 2336 3831 4802 5734 

Finance cosu 218 246 188 464 368 

Dcpreciauon and amortis.1.don expense 350 344 314 694 622 

Other expenses 2036 2176 1857 4212 3616 

Total E11>t.nses 7283 7209 8132 14492 14006 

5 Profit before income tu (3-4) 2150 1910 3413 4059 5667 

6 Income 1u expense 

- Currcn1 tax 530 502 765 1032 1187 

- Current ta.'C for earlier years 

- Deferred ta.x charge/(crcdit) 15 (18) 4 (3) (I)) 

- Deferred 11.x clw"ge for earher ycnrs 

7 Profit for lhe period/yur (S-6) 1605 14.26 2643 3030 449J 

8 01her t:omp~hensive int'ome I (upenw) 

Items th:u w1U not be rccbssifted 10 profit or loss 

Remeasurement of defined lx!ncfit (liability) I as.set (131) (50) (131) (50) 

Income 1ax on remeasurement of defined benefit ( liabll11y) I asset 33 13 33 13 

9 Total Compre.hensive Income for lhe puiod/yur (7+8) 1507 1426 2605 2932 4456 

10 Eamtngs per share off 10 c3Ch (not 3Jlllualized) 

Basic(') 12 80 11 37 20.76 24.17 35.28 

Diluted (f) 12.80 11.37 20.76 24.17 35.28 

II Pa.id-up equity sh3.ri: capital (Face value per share f 10) 1254 1254 1274 1254 1,274 

12 Oth(:requity 

See occompanying notes to the Standak>nc un:iuditcd FinancQJ Results 

Rcstau .. "d. (Refer Note No 3 beiow) 
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KDOL Limited 
S1atemtnt of Standalont Unaudited Asstu and Liabililies 

As ■t 

S. No. P1rticul■r1 
J0~1embu 
(Unaudited) 

2023 

A. ASSETS 
I Non-currtnt asseu 

(a) Propcny, plant and equipment 10,239 
(bl Capital worl<•in•progress 2.0~1 
(c) R.ight~f-usc assets 1,093 
(d) ln,•cstment property J2 
(c) Intangible .wcl s 17 
(g) Financi:i.l assets 

(i) Investments 15,01 I 
( ii) Lo.ms 1,360 
(iii} Other finaocial assets 370 

(h) Income ta.'< .wets (net) 268 
(i) Other non-current assets 187 
Total Non-curnnt 1.ssds 30628 

l Currtnl assets 
(3) lnvcntoncs 4,408 
(b) Financi:11 ass<ts 

(1) Trade ~ccivablcs 5,695 
(u) Cash and cash equivalents 1,450 
(iii) Other bank balanm 680 
(iv) Lonn, 82 
(v) Other financia.l assets 509 

(c) Other current 3SSCts 636 
T otal Current asseu 13460 
Total Asseu 44,088 

B. EQUITY AND LIABILITIES 
I Equity 

(a) Equity sh3rt capital 1,262 
(b) Other equity 26.734 
Total Equity 17,996 

2 Liabilities 
Non-curn:nt liabilities 
(ta) Fin.vici.:il li3b1h1ics 

(i) Borrowmgs 3,166 
(ii) lease la.ibililtcS 374 
(iii) Other fma.nc~l l&ab1h1k:s 129 

(b) Provisions 
(<) Dcli:m,d ta.x liabibties (net) 41 1 
Tot•I Non-C'urrtnt li•hilitiH 4,080 

Current li abilitits 
{a) Fin:incial liabditics 

(i) Borrow111ss 3.61 7 
(i) Lease habititics 264 
(oil Trade poyablcs 

- total outst:uxhng dues of micro cnterpnse.s and small t..-ntc rprises Ill 
- total outstanding dues of creditors o ther than micro enterprises and small enterprises 2,641 
(iv) Other financQI liabihtics 2.073 

(b) Other current liabilities 1.81 1 
(c) Provisions 1.037 
{d) Current ta.x 11.lbilthcs (net) 362 
Total Current liabilitiu 12,012 
Total Liabilities 16,092 
Tot■I Eouitv and liabilities 44 OSI 
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KOOL Limited 
Sta nd.alone Cash Flow Statement for lhe half year ended JO ~ ptember 2023 

Half Year Ended 
If in L•khs) 

Particulars 30 Vrltembt.r 30 Sr:nt m 1bu-' 
2023 2022 

Cash now from operatinc ac1ivi1ies 
Profit before ia come tu 4,059 5,667 
Adjustmenu (or: 

0<:preciation and :unorti$al:10n expenses 694 622 
Liabilities/ provwon no longer required wnucn back (l) 
Net Loss on sate of property, plant and cqulprnen1 (7) 
Interest income 
Dividend income• 

(89) (32) 

Interest expense 456 350 
Unrealised foreign exchange (gam) I 18 (89) 
Property, pbnt and equipment wnttcn off II 42 
Bad debts/ ad\•ances/deposits wnncn off 6 
Profit from Sale ofBrand., (3,900) 
Profit from Sale of investments (1,077) 
lmpainncru allowance for bad and doubtful loan I 
Ch:ingc 1n fui.r value of dcri-..a.rwc contracts (25) 10 

Operatint ush Oow before workin& capital c.hani es 5,220 1,594 

Chances in workin& capital: 
(lncrcase)!Decrcasc in lo31\S (45) II 
(Increase) trl other non-current 300 other current financial .wets (246) (90) 
Decrease/ (Increase) in other non-current 30d 01her current asset.s 136 (81) 
(Increase) m uwcntoncs (500) (734) 
Decrease ln trade receivables 158 368 
l~rcasc in provi.saons 280 7 
Increase in lrade pay:iblcs 123 355 
(Dec-rc~)/Jncrcasc in other fuiancial liabilitJCs (44) 2, 156 
Increase in other current liabilities 34 1.147 

Cash cencrated from operating activities 5,116 4,733 
Income tax (oaidl. net (7131 1810, 
Ne1 cash eenenlrd Crom onenline acti\' ities I A \ 4,403 J 923 

Cam now from invest in& activities 

AcquisittOn of property, pbnt and cqujpmcnt and mtangible assets (including capital advances) ( 1,505) (1,655) 
Proeccd:s from sale ofpropcny1 pl:int and cqu1pmcn1 and uuangible assets 43 5 
Loan gi\•cn 10 Subs~iary (1,158) 
Proceeds from J.'llc oflnvestmcnl:s 1,091 
Payment for purchase ofim·esiments in subsidiaries (398) (847) 
Movement m other bank balances (41 (393) 
Interest rccci\-cd 129 24 
01\'idend received• -

Net ush (uKdl in invtstine u tivit~ s (0) II 7351 12 9JJ) 

Cash now from financinc aclivi1ies 

Expenses for buy bac.k of equity shares (Net of ta.~) (8) 
Proceeds from non-current borrowings 244 1,016 
Rep:aymcnt ofnon-c:urrenl borrowings (922) (836) 
Pro<eeds from current borrowmgs having m:uurrt)' period more than 3 months 

20 
Rcpaymcnl of current borrowmgs having matuncy period more than 3 monlhs ( 128) 
Repayments oOprocccds from current borrowings {net) (518) ( Ill) 
Prineip.il portion of lease p.t)mcnls 

(1 46) ( 124) 
Interest ponion of ka.sc pa)mcnts (39) (27) 
Interest expense p.lld ())4) (277) 
Dividend ..._,.i,t 

(382) 
Ne1 rash fu R d in ' finanrin• 1r1ivi1iH (C) 

11,723) (86J 

Ne.l inrrtuc in c:ash and nsh equivaltn1s (A+B+c) 
945 127 

Cash and ru h touivalents II lhe. be.2innin2 o( tht oeriod (Stt below) 
505 1.336 

Cash and cash enuivaknls ■t the e.nd of the oeriod lsc-e below) 
1,450 I 464 

Components o( cash and rash equivalents:: 
Babnces with banks in current accounts 

98 4 14 
Balances with banks in cash credit accounts 

329 1,042 
Deposits n1th origlfl.3111l3Iurity ofless dmn three monlh.s 1,010 
Cashon h3nd 

12 8 
/ I 111,,, 1450 I 464 

' Restated (Rcfi:r Note No.3 bdow) 

v~ •RcprtSMII tltv1dc"d mcoml! of -l O .J5 lokh and f 0. Jj lafth 

---

Registered Office: Plot 3, Sector Ill, Parwanoo - 173 220 (H.P.) INDIA. 



KOOL Limited 
Kamla Centre, SCO 88-89, Sector 8-C, Chandigarh - 160 009, INDIA. Tel: +91 172 2548223/24, 2544378/79 
Fax: +91 172 2548302, Website: www.kddl.com CIN-L33302HP1981 PLC008123 

Nott: 
AJ per Ind AS 108, Opcracing Segments have been defined iilnd prcsenlcd bBsed on the rqubr rcvie" b) the Chief OpcratW\Q lkc~10n M:tker 10 uscss lht performance or c.xh segment and to make decision about alloca11on of resources. 
The: OC<X>UnlUt& pmcoples uod in the prepam,on of the .....WOnc :wd•cd financ:ul n:sulU arc COOSIS!Cnl~ applied 10 r=nl revenue and expenditure 111 tnd1Vlduol scgmcnu ""°nl,ngl). the illldilal stall:lalonc scgmc:111 ~ise rel'enue. 
resu~ utc1.s and h:.b.1it,es a,~ as kJllo"'• 

"in Lakhi) 
Quartc:r Endtd H1Jf Vur Ended YurEadt'<I 

S.No. Panitul1rs JOS...ttmb<r lOJuDe JO ~tanbt:r• 30Ynttmbtr JO~cembtr' JI Man:h 

(Uaaudittdl (U■audited) (Unaudited) (Un1udited) (Un1udi1td) (Audited ) 

2023 2023 2022 2023 2022 2023 

I ~entrtnnH 

a) Prccis10n and watch components 1865 3605 7121 17469 13756 29210 

bl Others 409 273 369 682 638 1271 

Total 9274 1171 7490 11151 14394 30481 
Less: Inter segment n:,-cnuc: 

Tot.al RevuYe from ~rations 9274 1178 7490 18151 14394 J(M8I 

2 Sqment mulls (profit berore ux and finantt costs from H eh sccmenO 

a) PreclSIOn :wt watch components 2756 2537 1847 5293 3544 7890 

b) Othc" 64 20 5 S4 32 103 

Total 2820 2557 1855 5376 3576 799J 

Less: i. F an:mc.e costs 218 246 188 464 368 851 

u Other un-,alloc:able cxpendstun:/(incomc:) (net ofun•allocable income) 451 402 (17461 853 (2459) (1712) 

Profit bt.fott tu 1150 1909 3413 4059 5667 8924 

3 Sqmt.nt ISstU 

a) PrcdsK>n 3.nd watch components 23823 23296 19881 23823 19881 22346 

b) Others 643 689 584 643 514 66-1 

<) Unallocalcd 19622 18642 21730 19622 2mo 18330 

Total Se1,mt.nt 1s.sds 44088 42627 '2195 44088 42195 41340 

4 Sf&mt.nl liabilities 
:1) Precu10n and watch components 6153 6060 5119 6153 51 19 5768 

bl Clthc,. 201 217 209 201 209 204 

cl Unallocated 973! 9610 11137 9738 11137 10045 

Total ~&mtnl liabilitie, 16092 15887 16465 16092 16465 16017 

• Restated (Reier Note No J bclo") 

Plocc. Chond,gam 
Date 14 No,·emtx:r 2023 
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KDDL Limited 

Notes to Standalone Unaudited Financial Results: 

1. The above standalone unaudited financial results have been prepared in accordance with the Indian 
Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder. 

2. The above standalone unaudited financial results have been reviewed and recommended by the 
Audit Committee and approved by the Board of Directors in their meetings held on November 14, 
2023 and have been reviewed by the Statutory Auditors of the Company. 

3. The Scheme of Amalgamation of Satva Jewellery and Design Limited, a wholly owned subsidiary 
of the Company, with the Company has been sanctioned by the National Company Law Tribunal, 
Chandigarh, by order dated November 23, 2022. Upon filing of the said order by the Company with 
the Registrar of Companies and compliance with the other conditions of the Scheme, same has 
become effective on December 01 , 2022, and has been given effect from the Appointed date, i.e., 
April OJ , 2019. 

The aforesaid Scheme has been accounted under 'the pooling of interests method' i.e. in accordance 
with Appendix C of Ind AS 103- Business Combinations, and comparatives have been restated for 
the amalgamation from the beginning of the previous year. 

According ly, the results of the Satva Jewellery and Design Limited have been included in these 
financial results for all the period presented and the effect on the amount of other income, Profit 
after tax and Earnings per share published in previous period are as shown below. 

(Rs. in Lakhs) 
Particulars For the quarter For the half year 

ended ended 

30-09-2022 30-09-2022 

Other Income 

As published in previous periods 4057 5284 

As restated for the effect of amalgamation 4055 5279 

Profit After Tax 

As published in previous periods 2644 4498 

As restated for the effect of amalgamation 2643 4493 

Earnings per share 

As published in previous periods 20.76 35.31 

As restated for the effect of amalgamation 20.76 35.28 
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Pursuant to aforesaid scheme becoming effective, Satva Jewellery and Design Limited stands 
dissolved without winding up. As per the approved scheme, the authorised share capital of the 
Company stands increased from 2,50,00,000 equity shares of Rs. I 0/- each to 2,80,00,000 equity 
shares of Rs. I 0/- each by merging authorised share capital of Satva Jewellery and Design Limited 
with the Company. The Company has filed necessary forms with regional ROC to incorporate the 
increase in authorised share capital. 

4. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and 
post-employment benefits received Presidential assent in September 2020. The Code has been 
published in the Gazette of India. However, the date on which the Code will come effect has not 
been notified. The Company will assess the impact of the Code when it comes into effect and will 
record any related impact in the period when the Code becomes effective. 

5. During the quarter ended June 30, 2022, Ethos Limited, (a subsidiary company) completed its Initial 
Public Offering (!PO) of its equity shares which have been listed on National Stock Exchange 
(NSE) and Bombay Stock Exchange (BSE) with effect from May 30, 2022. The subsidiary 
company had made an offer for sale of the equity shares of the Ethos Limited held by certain 
existing shareholders of the subsidiary company, which have been agreed by these existing 
shareholders (including 1,40,081 equity shares held by the Company). Based on the above offer for 
sale, gain amounting to Rs. 1070 lakhs (net of share of offer expenses) was accounted for in other 
income during the September 2022 quarter. 

6. From the previous year, the Company has initiated the process of setting up of a new plant for 
manufacturing steel bracelets for watches. The expansion will involve a capital expenditure of Rs. 
2500 lakhs to be executed over next two years. As on September 30, 2023, the Company has 
procured or given advances for procurement of machines and materials of Rs. 2170 lakhs. Also, the 
Company has received advance of Rs. 1221 lakhs from a major customer for this product which 
will be adjusted against future sales to that customer. 

7. During the half year ended September 30, 2023 , the Company has purchased 24,370 equity shares 
(including I 6750 equity shares during the current quarter) of its subsidiary Ethos Limited 
amounting to Rs. 398 Lakhs (including Rs. 298 lakhs during the current quarter) correspond to 
which shareholding of the Company increased to 51.41 % from 51.3 I%. 

8. During the quarter ended September 30, 2023, the shareholders of the Company at their 43 rd Annual 
General Meeting based on recommendation of the Board of Directors of the Company have 
approved dividend of Rs. 2 per fully paid up equity share of Rs. IO each (20%) for the financial 
year ended March 31, 2023. 

9. The Company has entered into an agreement dated January I, 2022 with its subsidiary company i.e. 
Ethos Limited for transfer of brand-name "Ethos" and "Summit" (including trademarks, trade 
names, logos and all related rights) for an agreed amount of Rs. 3,900 lakhs. Profit on sale of the 
aforesaid brands amounting to Rs. 3,900 lakhs was accounted for in other income during the quarter 
ended September 30, 2022. 

------
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I 0. Subsequent to the quarter ended September 30, 2023, the Company has purchased 3,00,000 (30%) 
equity shares of its subsidiary Kamla Tesio Dials Limited amounting to CHF I 3,970 (equivalent to 
Rs. 12.94 Lakhs) from another subsidiary Kamla International Holding SA. The Company after 
completion of this transaction will directly hold I 00% shareholding in Karn la Tesio Dials Limited 
earlier 30o/o of shareholding is held by Kam la International Holding SA. 

Place: Chandigarh 
Date: November 14, 2023 
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For and on behalf of Board of Directors 

ashovardhan Saboo 
hairman and Managing Director) 

DlN-00012158 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
KOOL Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ofK DDL 
Limited (the '·Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group' ') and joint venture for the quarter and half year ended September 30, 
2023 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the ·•Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 10, '' Rev iew of In terim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chmiered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons respons ible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an aud it. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 
Listing Regulations, to the extent applicabl e. 

4. The Statement includes the results of the following entities: 

S. No. Name of subsidiaries/ joint venture Relationship 
1 Ethos Limited Subsidiary 
2 Mahen Distribution Limited Subsidiary 
3 Kamla International Holdings SA Subsidiary 
4 Py lania SA Subsidiary 
5 Estima AG Subsidiary ofKamla International 

Holdings SA 
6 Kamla Tesio and Dials Limited Subsidiary 
7 Cognition Digital LLP Subsidiary of Ethos Limited 
8 Silvercity Brands AG Subsidiary of Ethos Limited 

S.R. Batl1bo: & Co. LLP. a L1m 1t 0d L1ah1l1 t y Pdrtrier'.>l'tP w:U1 U_P Id o . AAB -4294 
f{ead . OfficP ?.2 . Cnmac St~el'I , Block 'B" 3rd r ioor. Kolknta ·700 016 
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S. No. Name of subsidiaries/ joint venture Relationship 
9 Favre Leuba Gm Bl-I Subsidiary of Silvercity Brands 

AG 
10 Pasadena Retail Private Limited Joint venture of Ethos Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review repo1ts of other auditors referred to in paragraph 7 and 8 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Em phasis of Matter 

We draw attention to Note xx to the accompanying consolidated financial results, which describes that 
as per subsidiary ' s management, the assessment of the recoverable amount of tangible assets of Estima 
AG is in excess of carrying amount thereof as of September 30, 2023. The auditors ofEstima AG have 
also included an Emphasis of Matter on this matter in their review report on the financial information 
of Estima AG for the quarter ended September 30, 2023. 

Our conclusion is not modified in respect of this matter. 

7. The accompanying Statement includes the unaudited interim financial results and other unaudited 
financial information of three subsidiaries included in the Group, whose results reflect total assets of 
Rs. 6,939 lakhs as at September 30, 2023, total revenues of Rs. 1267 lakhs and Rs. 2665 lakhs, total 
net (loss) after tax of Rs. ( 177) lakhs and Rs. ( I 04) lakhs and total comprehensive income of Rs. ( 177) 
lakhs and Rs. ( I 04) lakhs, for the quaiter and half year ended September 30, 2023 respectively and net 
cash inflow of Rs. 142 lakhs for the period from April O I, 2023 to September 30, 2023, as considered 
in the statement which have been reviewed by their respective other auditors. The accompanying 
Statement also includes the Group's share of net gain after tax of Rs. 22 lakhs and Rs. 43 lakhs and 
Group's share of total comprehensive income of Rs. 22 lakhs and Rs. 43 lakhs for the quarter and half 
year ended September 30, 2023 respectively, as considered in the statement, in respect of one joint 
venture, whose interim financial information has been reviewed by its independent auditor. The 
independent auditor' s report of these subsidiaries and joint venture have been furnished to us by the 
Management, and our conclusion on the Statement in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and joint venture, is based solely on the report of such other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Two of these subsidiaries are located outside India whose financial results and other financial 
information have been prepared in accordance with accounting principles generally accepted in its 
country and which has been reviewed by its auditor under generally accepted auditing standards 
applicable in that country. The Holding Company ' s management has converted the financial results of 
such subsidiary located outside India from accounting principles generally accepted in that country to 
accounting principles generally accepted in India. We have reviewed these conversion adjustments 
made by the Holding Company's management. Our conclusion in so far as it relates to the balances and 
affairs of such subsidiary located outside India is based on the report of the auditor and the conversion 
adjustments prepared by the management of the Holding Company and reviewed by us. 
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8. The accompanying Statement of unaudited consolidated financial results include unaudited interim 
financial results and other unaudited financial infom1ation in respect of five subsidiaries, which have 
not been reviewed by their auditors, whose interim financial results reflect total assets of Rs. 47,537 
lakhs as at September 30, 2023, total revenues of Rs. 74 7 lakhs and Rs. 1460 lakhs, total net profit after 
tax of Rs. 114 lakhs and Rs. 176 lakhs and total comprehensive income of Rs. 114 lakhs and Rs. 176 
lakhs, for the quarter and half year ended September 30, 2023 respectively and net cash outflow of Rs. 
1458 lakhs for the period from April O I, 2023 to September 30, 2023. 

Three of these subsidiaries is located outside India whose financial results and other financial 
information have been prepared in accordance with accounting principles generally accepted in its 
country and which has not been reviewed. The Holding Company's management has converted the 
financial results of such subsidiaries located outside India from accounting principles generally 
accepted in that country to accounting principles generally accepted in India. 

These unaudited interim financial results and other unaudited financial information have been approved 
and furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 
the affairs of these subsidiaries, is based solely on such unaudited interim financial results and other 
unaudited financial information. According to the information and explanations given to us by the 
Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified with 
respect to our reliance on the work done and the repo1ts of the other auditors and the financial 
information certified by the Management. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 30 I 003E/E300005 

~~1-? 
per Anil Gupta 
Partner 
Membership No.: 87921 

UDIN: 23087921 BGXAXl5992 

Place: New Delhi 
Date: November 14, 2023 
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KDDL LIMITED 

Stattmtnt o( Consolidated Unaudited financial Results for the Quart.tr and Hair Vr.ar ended 30 Stptcmber 2023 

Quarter Ended Hatr Vear Endtd 

S. No. 
Par1iculars 30 Se,otembtr 30 June 30~ptcmbcr 30Motcmbt-:r 30 Seotcmber 

fUnauditcd) (Unaudited) tunauditcdl {Unaudi1cd) fUnauditcd) 
2023 2023 2022 2023 2022 

I Rc\-enue from operaoons 33,970 33, 152 26.013 67. 122 50.740 

2 Other income 601 595 471 1,196 787 

3 Total income (l+l) 34,571 JJ,747 26,484 68,318 51,527 

4 EJ:pcnses 

Cost of r.l\\ m:ucrials consumed 2,693 2.732 2, 126 5,425 4,126 

Purchases of stock-in-trade 19,435 19,240 14,855 38,675 30,159 

Changes in uwentoncs offimshed goods, Sloclc:·Ul--lrade, scrap and worti;.in-progress (3, 192) (3,461) (2,788) (6,653) (6,392) 

Empk>)t:e benefits expenses 4.101 4,665 5,546 9,372 9,111 

Finance costs 683 616 559 1,358 1,116 

Depreciation and 311l0nisation expense 1,676 1,471 1,189 3, 147 2,360 

Other expenses 4, 100 4,049 3,958 8, 149 7.354 

Total expenses 30,100 29.312 25,445 59,472 47,955 

5 Profi l befort shin of tquily accounted investtts and income tu (J-4) 4,411 4.375 1,039 8,846 3,512 

6 Share of profit of equity 3iCCOuntcd investees (net of income tax. if any) 22 21 4 43 21 

7 Profit hdort. income tax (5+6) 4,493 4,396 1,043 8,889 3,593 

8 Income ta't expense 

• Currcm tax 1.212 1,112 1, 171 2,383 1,917 

• Current tax fur earlier ,-C3Jl (0) I 0 

- Dcfcncd to., chargc/(credrt) (45) (4) (81 I) (48) (868) 

• Deferred ta."< charge for earlier )'tan 

9 Profit for I.he period/year (7•8) J,266 J,287 677 6,554 2,485 

10 Othu comprehensive income / (expt.n") 

(i) /JemJ that will not be rt!clawfi,J to prof,1 or loss 

a) Remeasurement of dcfinc..-d benefit (liability) / asset (131) (50) (131) (SO) 

b) lncon-.e ta"< on remeasurement of defined benefit (liability) / asset 33 13 33 13 

(ii) /temJ that will he reclas:11fled to profit or losr 

a) fachange differences on translation of foreign operations (31) 25 (14) (6) (16) 

II Tot.al comprtht.nsivt income for the period/year {~10) 3,131 J,.lll 625 6,449 2,431 

Profit attributabk to: 

o,,ners of1hc comP311y 2,54, 2.580 140 5,lll 1,460 
Non-controlling 111tetnt 724 701 531 1,431 1,024 

Other comprehensive incomc/(upenK) a1tribuublt to: 

Owners of the company (121) lj (55) (99) (56) 

Non-controlling rntercst (1) 2 2 (6) 3 

Total comprehensive incomt/jexpeose) att ributable to: 

O\\ncrs of the comP3Hy 2,422 2.603 IS 5,024 1,404 

Non-conarolltng interest 716 109 539 1,425 1.027 

12 Earnings per share oft IO each (not annualised) 

Basic(~ 20 29 20.58 1.10 40.86 11.41 

Diluted(~ 20 29 20.58 1.10 40.86 11.41 

13 P»d-up equity share capital (Fa.ce \'l.tuc per durc t lO) 1,254 1,254 1.274 1,254 1,214 

14 Other equity 

Sec accompanymg Notes 10 the Consohdated Unaudited Fironcial Results 

<)OU/l;f//· a (( 
-::(. 0 

_:f_ ·y-o; 
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If in Lakh,l 
YurEnd~ 
J I Marth 
I Audited\ 

2023 

1,11.945 

1,931 

1,13,876 

8,646 

63,385 

(9,153) 

17.400 

2,396 

4,939 

15,552 

1,0J,165 

10,71 1 

50 

10,761 

4,039 

(ll) 

(942) 

(I) 

1,698 

(45) 

II 

(14) 

7,650 

5,359 

2,339 

(51) 

3 

5,308 

2,342 

42.18 

42.18 

1,254 

44.366 
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KDDL Limited 
Statement of Consolidated Unaudited Ailtts and Liabilities 

l fin Laktu) 
S. No. Particulan Asat As at 

JO Septembtr JI March 

(Unaudited : IAudittd 
2023 2023 

A ASSETS 
I Non-curttnl H~ls 

(a) Propcny. pbnt and equipment 19.774 18.742 
(b) C3Pital work-in-progress 2.176 1,342 
(c) Other intangible assets 1,385 64 
(d) Intangible assets under development 39 
(c) Right of use assets 13.886 11,497 
(f) Investment propcny 212 213 
(g) Equity accounted iovcstces 250 207 
(h) Fuioncial assets 

(i) Jnvcstmcnu 188 49 
(ii) Loans 104 82 
(iii) Other financ~ assets 2, 147 2,781 

(i) Income ta.x assets (ncl) 520 584 
(j) Deferred ta.x assets (net ) 1,830 1.780 
(k) Other nOn current assets 469 1,447 
Total non-current Hstts 42,981 38,188 

2 Cu rrcnt use ts 
(:i) lnv~ntoncs 
(b) f",roncial assets 

45. 191 38,098 

(1) Trade rcccwablcs 7,569 6,243 
(ii) Cash :md cash equivalents 5,270 5,837 
(ui) Oth<r bank b.iliru:cs 15,453 20,785 
(iv) Loans 146 IOI 
(v) Other financial assets 2,143 1.736 

(c) Other current assets 4.942 4,464 
Total current assets 80,114 17,264 
T o1al Assets (I+ 2) 1,23,695 1,16,052 

B EQUITY AND LIABILITIES 
I Equity 

(a) Equity share cap11al 1,262 1,262 
(b) Other equity 49,130 44.366 
Equity attributable to the: own en of the Company 50,392 45,628 

2 Non-controlling mtcrests 26.010 24.586 
Total c-.quity 76,403 10,214 

3 Liabilities 
Non-turrtnl liabililics 
(a) Financi:il liabiht1cs 

(i) Borro,,mgs 6.494 1,334 
(ii) Lcasc liabilities 11,439 9,332 
(iii) Other financ:L.l.l liab1ht.es 197 205 

(b) Provisions 225 192 
(<) Dcfm-ed ta., liabilities (net) 411 447 
Total non-cu rttnt liabilitiu 18166 11,510 

Currto l liabilitits 
(a) Finaneia.l habili11cs 

(i) Borrowmgs 4,473 5,421 
(ii) Lease liabilities 2,929 2,558 
(iii} Trade payabks 

• total outstanding dues of micro cntcrprucs and small cnt:crprises 430 159 
- total outstandlllJt dues of creditors o ther than m1ero en1erpriscs and small cntcrpnscs 11.761 12,647 

(Iv) Other financial liabilities 3.552 2,952 
(b) Other current liabilities 3,220 l.308 
(c) Provisions 1,53 1 1.066 
(d) Current tax liabilities (net) 626 216 
Total current lia.bilitiu 28,527 28,328 
T otal liabili1ies 47,293 45,838 
T otal Eouity and Liabilities ( I + 2 + 3 ) 1,23,695 1,16,052 

Registered Office: Plot 3, Sector 111 , Parwanoo - 173 220 (H.P.) !NOIA. 
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KDDL Limited 
Consolid11td cash flow statement for lhe hal(year ended 30 Sep1ember 2023 

Cub 0ow from operating ac1ivi1ies 
Profit before income tu 
Adjus1ments for: 

Depreciation and amortisation expenses 
Propeny, plant and equipment Y+-Titten off 
Profit on sale of property, plant and equipment 
Advances I deposits I bad deb1s "'1"i1ten off 
Interest expense 
I ntcrest income 
Dividend income• 
Share of loss.I (profit) of equity accounted investees (net of income tax. if any) 
Liabilities / provision no longer required written back 
Expec1ed credit loss on trade receivables/Provision for doubtful debts written back 
Allo\.Vance for doubtful advances/recoverable/securlly deposit 
Profit on deletion of lease liability & Right to use assets 
Unrealised foreign exchange (gain)/ loss 
Change in fair value of derivative contracts 

Effect of exchange rates on translarion of operating cash flows 
Operating ush now before working capital changes 
Changes in working capital: 

(lncrcase)/Oecrease m loans 
(Increase) in other financial assets 
()ncrCMe) in other currcnr and non current assets 
(Increase) in inventories 
(Increase) in trade receivables 
Increase m provisions 
(Dccrease)/lncrease in trade payables 
Increase in other financial liabilities 
(Dccrease)/lncrease mother current liabilities 

Cash ge.neraled from operal ing 11etivitie1 
Income tax (paid), net 
Nel cash generated from/(used in) ope.raring ac1i,-itie.s (A) 

Cash now from investing activitits 
Acquistt1on of property, plant and equipment (including capital advances, capital c.red1tors) 
Proceeds from sale of property. plant and equipment 
Proceeds from sale of shares of subsidiary (ne1 of tax) 
Payment towards purchase of investments 
Fixed deposit placed/matured (net) 
Interest received 
Dividend received• 
Net cash flow (rom/(used) in investing activi1ie1 (B) 

Cash flow from financing activit ies 
Proceeds from issue of equity share capital (1ncludmg premium) in subsidiary 
Share issue expenses 
Expense on buy back of equity shares (net or tax) 
Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Proceeds from/repayments of current borrowings (net) 
Principal ponion of lease payments 
Interest portion of lease payments 
Interest prud 
Dividend paid on equity shares 
Net cash (used in)/ now rrom financing ac1ivities (Q 

Net (decrea.se) in cash and cash equivalents (A+B+C) 
Cash and cuh equivalents at the beginning o(the period 
Cash and ush equivalenl.s a t the end o(the period (see below) 

Components or cash and cash equivalents: 
Balances with banks 
- in current accounts 
- in cash credit accoun1s 
Cheques, drafts on hand 
Cash on hand 
Credit cards receivable 

• represents income of Rs. 0.35 lakh 

Registered Office: Plot 3, Sector Ill, Parwanoo - 173 220 (H.P.) INDIA. 

Ha.Ir Year ended 

30 Sent ember 2023 

8,889 

3, 147 
17 

(78) 
8 

1,348 
(775) 

(0) 
(43) 
(61) 

27 
(9) 
91 

(25) 
(6) 

12,528 

(68) 
(454) 
(505) 

(7,093) 
(1,334) 

366 
(700) 
252 
(30) 

2,961 
(1 ,9 14) 

1,048 

(4,021) 
532 

(25) 
5,963 

493 
0 

l,941 

(8) 
302 

(1,026) 

(1,064) 
(1,491) 

(788) 
(481) 

(4,556) 

(567) 
5,837 
5,270 

3,558 
329 

1,120 
89 

174 
5,270 

( { in Lakhs) 
HaJr Year ended 

30 September 2022 

3,593 

2,360 
42 

IO 
1,156 
(512) 

(21) 
(41) 

(6) 
I 

(7) 
(80) 

19 
(16) 

6,498 

9 
(578) 

(1,084) 
(7,043) 

(628) 
14 

SIS 
2,224 
1,368 
1,293 

(1,434) 
(139) 

(2,528) 
9 

1,071 

(25,813) 
81 

(17,180) 

37,500 
(3,,J I) 

2.485 
{4,403) 
(2,105) 
(1,535) 

(58 1) 
{686) 
(382) 

26,765 

(554) 
5,203 
4,649 

3,307 
1,042 

72 

92 
137 

4,649 
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Notes to Ccmsolid1ted Audi1t:d Financial Ruults: 

I. The financial results of the foUowing entities ha"c bct:n consolidated \\'tth the ftnanc&al resullS ofKDDL Lunited (the Holding Company). hc:rcinaftcr n:fum:d to as "the Group• or '"Hoklmg Company": 
Ethos Limne<l (Subsidiary) 
P)inni:i SA (Suboidi:i,y) 
M:ilien Distribution Lunned (SubslCIW)') 

Kamb International Holdings SA (Subsidiary) 
Estima AG (Subsidiary ofJ<.aml3 lntcmat.onal Hokhng SA and Pybma SA) 
Cognition Digital LLP (Subsidia,y of Ethos Lumtcd) 
Pasadena Retail Priva1c Lirmtcd (Joint Venture of Ethos Limited) 
Kamb Tcsio Di:,I, Limae<l (Subsidlal)') 
Sih~rclty Brands AO (Subsidiary of Ethos Limited w,c.( March 31. 2023) 
Favre LeuOO GmBH (Subsichary of Silvcrcit)' Brands AG ,, •. c,f, June 26, 2023) 

2. The-300\'e consohda,.cd unaudited financial rcsu.hs have been prepared m accordance with the Indian Accounttllg Standards rind AS") :is pn::scribcd under Section 133 of the Companies Act. 2013 read with relevant 
rules lSsucd thereunder. 

3 The Consolidated un.,uch1cd financial results have hl:cn rcvic\\ed and recommended by the Audit Comrmucc and appro\'ed by the Bo:ird of D1rcctors m their respective meetings hekt on No\-·cmbcr 14. 2023 and have 
been rcvM:wcd by the Statutory Auditors of the Hokling Company. 

4 ~ per Ind AS 108, Operating Segments h3\·e been defined and presented based on 1he regular rev,cw by 1hc CtucfOpera11ng Oecist0n Maker to assess the performance of each segment and 10 make dec:ision about 
allocation of resources. The accounung pnnc1pk-s used m lhc preparation of the consolidated unaudited financ&.'11 results arc consistently applied to record fC\'Cnuc and expenditure II mdividual segment. lbc consolidnted 
segment \\l$C revenue, rcnilts, assets and liabilities are 4S follows: 

It in L1khs\ 
Quarter Endtd Half Yur Endtd Year Ended 

S.No. Particulars JO Senttmbtr JO June JO~-tcmbtr 30&-ntcmbt:r JOMntcmber JI March 
• iunauditt d\ tUn1udittd\ I Unaudited\ lunauditedl fl lnauditcd\ (Audited\ 

2023 2023 2022 2023 2022 2023 
I Scemtnl ~vtnut 

a) PrcclSion and watch components 10,041 9,880 7.892 19,922 14.995 31.874 
b) \V3tchcs. accessories and 01.hcr luxury items and related servkcs 23.522 23.002 17,766 46.524 35, 122 78,824 
c) Ot.hcB 503 358 443 861 761 I 548 
Total 34,066 )J,240 26,101 67,306 50,878 1,12,246 
Les!: Inter scnnv,nt re\'cnue (961 (881 188' (1841 1138! 1301' 
Rtvmut from ontralions 33970 33 152 26,0IJ 67122 50 740 1,11 945 

2 Sea:mt:nl ra:ults (profit btfort tu and finance tost from uch seemtnt) 
a) PrccisJOn and watch components 2,692 2.629 1,729 5,320 3,086 6,928 
b) W3tc:hes, 3CCCssories and other luxury items and related scrv1ecs 2,581 2.405 1,692 4.986 3,680 8,175 
c) Others 67 21 9 88 33 97 
Total 5,340 5,055 3,430 10,394 6,799 15,200 
Less: (1) Finance costs 683 676 559 1.358 1. 176 2,396 

lij) O!hcr un-a.llocable exnc1xhture lnct ofun-aUoca.ble meanie) 165 1171 1.828 147 2.030 2.043 
Profit btfo~ IU 4.493 4,3% t ,043 8,889 3.593 IO 761 

J St:ementAsst.lS 
a) PreclSion and watch components 27.647 27. 110 23.569 27,647 23,569 27,706 
b) Watches. accessories and other luxury items and related services 72,813 69.402 52,754 72.813 52.754 59,469 
c:) Other! 983 I.Oil 1.979 983 1,979 1.224 
d) Unalloca<ed 22.252 24.330 32.544 22.252 32.544 27.653 
Total Set1mt:nl aSRts 1,23,695 1,21,855 l ,l0,846 1,23,695 1,10,846 I 16,052 4 Sc1mcnt liabilities 
a) PN:ClSion ;ind W3tch components 6.487 6,476 5,700 6.487 5.700 6.346 
b) Watches. accessories and other luXUJ)' items and related services 12,46 1 13,703 11, 147 12,461 11. 147 12,712 
e) Othc~ 237 252 213 237 213 204 d\ Unallocated 28.108 27.905 25.647 28.108 25.647 26,576 
Total Sc•menl liabilititr 47,292 48,336 42,707 47 292 42.707 45 838 

.S Considcnng the xcumulalcd losses, impa1mx:nt 111dicuors were idcntlficd m relat10n to propcn) . plant and equipment (PPE) of one of 3 subsidwy 03.mely. Est.l.-na AO. Based on the impairment :wcssment carricd out 
by the man.-gcmcnt, the reco\'crabk amount of tangible a.sseu ofEstima AG is assessed as higher than carrymg amount 1hcrcof as at September 30, 2023 

6. The Code on Social Sccunty. 2020 ('Code') relating to employee benefits during cmploymcn1 :and post-cmplo)mcnt benefits received President'31 assent in Sep1cmbcr 2020. The Code has been published in the Gazette 
of India. However, the dale on \\hteh the Code will come into effect has not been notified. The Holding Company. its Indian SllbsKliaries and its joint vcn1urc wi ll assess the impact of the Code when i1 comes into cffec1 
:ind w1U record any related impact in the period ,,hen the Code becomes cffeai\'C 

Registered Office: Plot 3, Sector Ill, Parwanoo - 173 220 (H.P.) INDIA. 
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7. The Scheme of Amalgamation of Satw Je\\'Cllcry and Design Limited. a wholly owned subsid iary. wtth the Holding Company has been sanctioned by the National Company Law Tnbunal, Chandigarh, by order dated 
November 23, 2022. Upon filing of1he said order by the Holding Company wtth the Registrar of Companies and complianoc with the other condioons of the Scheme, same has become effective on December 01, 2022, 
and has been given cfftct from the Appointed date, i.e .. Apnl 01. 2019. 

The afores.iid Scheme has been accounted under 'the pooling of mtercsr.s method· i.e. m accordance with Appendix C of Ind AS 103- Busmess Combina1ions, and comparath-cs have been restated for the amaJgnnwion 
from the beginning of the prcv,ous year 

The effect on the amount of profd after 13.X. earning per share and other equity for all the period prcscn1ed U1 the financ:taf results is imnwcrial. 

Pursuant to aforesaid scheme becoming effcc.tive, Satva JewelJery and Design Limned stands diuolvcd without winding up. Al per the appro"ed s.chcmc, the au1horiscd share capital of the Holding Company stands 
increa.scd from 2.50.00,000 equity shares of Rs. 10/- each to 2,80,00,000 equity shares of Rs. 10/· CJch by merging authorised share caprtal of Salva Jewellery and Design Lunitcd with the Holding Comp:uiy, The Holding 
Company fw filed nea,ssary forms with regional ROC 10 incorporate the increase in authonscd share capital. 

8. During the quarter ended 30 June 2022, the Subsidia,y Company I e Ethos Luniccd h3.s completed 11s Initial Public Offering ("IPO') of 45,81,SOO equity shan:.s of face value of Rs. 10 each al an issue price of Rs. 878 
per share (including securities premium of Rs. 168 pi;r share), These equity shares M\'C been listed on Natio03l Stock Exch.1ngc (NSE) and Bombay Stock Exchange (BSE) \\1th effect from 30 May, lOU. 1be issue 
compri~ of fresh issue of 42. 71.070 equity shares aggregat ing to Rs. 37,SOO lakhs .md offer for sale of 3, 10,430 equity shares aagrcg31ing to R.s. 2,726 lak hs. Net gain on such offer for sale of t,S4,089 equity shares 
held by the Holding Comp;uly and subsidiary company ( M.'lhcn Dtslribution Limited) .imounting 10 R.! 1067 lakhi (net of income t::i." of Rs 112 bkhs) has been included under other equity m the consolidated unaudited 
fi.o3ncial results. 

Consequent to aJlotmcnt of fresh issue, 1hc p.lid·up equity shatc capital of the subsidiary company stands increased from INR 1,908 Lu:hs consisung of consasllng of 1,90. 78. 163 cqully shares of JNR JO e:ach 10 INR 2,335 
L'.lkhJ consi.sting of 2,33,49,233 Equity Shares o f INR 10 each 

The total offer expenses in rcb1ion to the fresh issue 3rc. Rs. 3,531 hlhs (cxcludlllg taxes) 1be uhhiahon oflPO pro<:eeds from fresh issue (net of I PO rebted expense of Rs. 3,531 bkhs) lSSUmmarized bck>w: 

( tin Lakh,) 
Particulars Amount 

Amount reccn'Cd from fresh issue 37.500 
Less: Offer rela1ed exnr,nscs in relation to the fresh issue 1 3_531 
Ntt nro«:eds avtilabk: for utilisation 33 969 

The aforcs.::ud offi:r related expenses in rcbtion to the Fresh Issue ha\'C been adjusted against securities premium as per Section 52 of the 
Companies Ad, 20 13 

(tin Lakhs) 
Particulars Amount to be Utilisation upto Unutilited u on 

ut ilised as per Sep JO, 2023 Sep 30, 2023 
prosp«lUS 

Rcpa)mcnt or pre•payment ccrtam borrowmgs 2,989 2,989 

Funding \\orking capital rcquiremcnu 23.496 17,791 5,705 

Financing the cstabHshmcnt of new stores Md 3.327 
reno,'3tion of the ccnain cx.1s1111a stores 

589 2.7)8 

Fmantin" 1hc U"'"rad~ion of ERP 198 198 
GcncraJ CO"""'r:ite "'unv..sc• 3.958 3.381 577 
Tot1I 33 969 24,750 9 218 
• Amount of Rs. 3610 lakhs was onglll.31 proposed U1 offer document as pa.rt of general corporate purpose has been mc:reased by Rs. 348 
bkhs on account of S.lving UJ offer CA-pcnscs 

Net unutiliz.cd proceeds as on September 30, 202.3 has bocn 1empof3tily in\'Csted in deposits wrth scheduled b3l'lkJ 300 monitoring ~ency bank account. 

9. From the previous ycM, the Hold mg Comp3ny has initaated the process of SCttlllS up of a new pbnt for manulactuMg steel bracelets for watches 1nc expansion will Ul\'0lve a caprt31 e.~penditurc of Rs. 2,500 '3khs 10 
be executed over ncX1 two yc31'S. As on September 30, 2023, lhc: Holding Compan) has procu~ or given advances for procurement of machines and materials of Ju. 2,170 bkhs. Also, the Holding Company has 
rccei\-ed advance of Rs. 1,221 lakhs from a maJOr customer for this product wtuch will be ad}Ustcd again.st future sales to that customer. 

10 During the q~nc, ~nd<:d M:1n:h JI. 2023, Ed1011 L.,mitod. a s ubsidiary o f the Holding Compu1y h21S acquut:d 100'% stake Ill S1lven::uy Brands AG, the SwtSS stock corporat10n havmg its regtStered scat in Orenchcn. 
Swrlz.erland from Philipp Schauer, c/o Badertscher Recllts.lnwahe AG MO.hlebachstrassc 32 8008 Zi1nch The Share Capital of the company is CHF 100,000, divided in10 100,000 registered shares with a nominal value of 
CHF I each 3lld paid-up Share Capital is 50,000 shares for CHF 1 each. 1be purchase considcr:uion for acquisition of sh::uts is :II CHF 50,000 in an 311<3.Sh deal. The substdwy comP3"y has paid 50,000 CHF on March 
31, 2023. Silvercny Brands AG is wholly owned subsidiary company of Ethos Limited ns on March JI , 2023. 

During the quancr ended June 30. 2023, Ethos LU11ited (Subsidiary) has fun.her infused CHF 20,50,000. for issue of20.50,000 registered shares with nominal value ofCHF I each in Silve rcity Brands AG. As on date, 
Ethos Limited (Subs.idW'y) holds 21,00.000 equity shares ofCHF I c.ach (equivalent to Rs. 1,920 W:hs) in Sih'Crcity Brands AG. 

11. During the quaner ended June 30. 2023. Ethos Lllll.ltcd, a subsKl.131)"s wholly owned subsldwy, Silvcn::ity Brands AG has acquired 1004'/4 stake In Favre Lcuba GmBH, the Swiss s1ock corpora&X>n having its registered 
scat in Grafenauwcg 6, 6300 Zug, Switzerland during Sep 2023. The Share Capital of the Favre Lcuba GmBH is CHF 20.000. divided into 20,000 registered shares with a nominal va.luc ofCHF I each and p:iid•up Share 
Capital is 20,000 shares for CHF I e3ch (cquiv3lcnt to Rs. 18 bkhs). The purchase consideration for acquisition of shares is at CHF 20,000 in an all~ash deal whkh has been paid by Silvercity Brands AG. Fa\'rc Lcuba 
GmBH is wholly owned subsidiary cornp;iny ofSilvercity Brands AO 

12. The Subsidiary Company has acquired 6.25% of equity shares, in Switzerland based Company HAUTE·RIVE WATCHES SA. a Dew spcci3Jized watch mak111g brand h3v~ registered off,ce at Chemtn des Virettes 
11. Corccllcs, NE for the considcratK>n of CHF 1,25,000 (cquivak::nl 10 Rs. 113 bkhs). The Company received the lcner for allotment of equity shares on April 28, 2023. 

13, During the QU3ncr ended June. 30, 2023, the Group through its wholly o\,ncd subsidl3C)'. Stlvercity Brands AG has acquired Favre Leuba Brand 3nd all related trademarks, sub bmnds, Logos and brand material for 
CHF 14.92.7S7 (equ1wk:n1 10 Rs. 1,369 bkhs). The subsidW')' company is in process of getting assignment righ1 n:gisccred in rts nan-.: in coun1rics where 1his brand 1$ already registcn;d. 

14. Subsequent to September 30. 2023, Ethos Lm1itcd (Subs,d~) has issued 11,31,210 equit)' shares of Rs. 10 each m Qualified Institutions Placement (·QJP') :it an issue price of Rs. 1,547 per share (including sccun1ies 
premium of Rs. 1,537 per share) aggregating to Rs. 17,500 1:ikhs. The nc1 proceeds from the issue \\LIi be utihzcd towards funding of woricing ca.pita] requirements of the Comp;in)' Md general corporate purposes 

15. During lhc currcnl quarter, the subsidiary company Sil\'ercily Brands AG has acquired 0,06o/. of equity sh:a.rcs 111 Switttrland based company CZAPEK & Cie SA, for the consw:lerat.on ofCHF 28000 (c.quiv3k:nt 10 
Rs. 2S hlhs). The company is in the business of production and sale of luxury \\atches and je\\Clk:ry products 

Place: Chand;g:>rl, 
Date; J4 November 2023 
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