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Ref : KDDL/CS/2022-23/98                                                Date : 11th February, 2023 
 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex,  Bandra,  
Mumbai - 400 051 
 

BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001  

Trading Symbol  : KDDL 
 

 

Scrip Code : 532054 
 
 

Subject: Outcome of the Board Meeting, pursuant to regulation 30 of the Securities Exchange Board of India                             
(Listing Obligations and Disclosure Requirement) Regulations, 2015 (Listing Regulations)  
 
Dear Sir/ Madam, 
 
Please be informed that the Board of Directors of KDDL Limited (“the Company”) at its meeting held on Saturday, 
11th February, 2023 has, inter alia, considered and approved the Unaudited Financial Results (Standalone and 
Consolidated) for the quarter and nine months ended 31st December, 2022 and took on record Limited Review 
Reports thereon. We are enclosing herewith copy of the same. 

 
The Board Meeting commenced at 12:00 p.m. and concluded at 14:25 p.m. Please take the above information on 
record. 
 
Thanking you, 

Yours truly 

For KDDL Limited 

   

                  

Brahm Prakash Kumar 
Company Secretary  
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Brahm Prakash 
Kumar

Digitally signed 
by Brahm 
Prakash Kumar



S.R. Bfiueot*Co. LLP 4th Floor, Office 405
World Mark . 2, Asset No. I
lGl Airport Hospitality District, Aerocity
New Delhi - 110 037, lndia

Tel : +91 11 4681 9500

Chartered Accountants

lndependcnt Auditor's Revior, Rcport on thc er-rarterlv ancl year to Dzrte Unauclitecl Standalone F-inancial
Results of the Conrpanv Pursuant to the Regulation J3 of thc SEBI (Listing Obligatiorrs antl Disclosure
Requirements) Regulations, 2015, as amendccl

Review Report to
The Board of Directors
KDDL limited

We have revierved the accor.npanying staternent of unaLrdited standalone linancial results of I(DDL
Lirnited (the "Conrpany") fbr the quarter ended December 3 I .2022 and year to date fiom April 01. 2022
to Decer.nber 31,2022 (tlie "staternent'") attached herewith. being subrnitted by the Corrpiny pursuant
to the requirernents ol Regulation 33 ol'the SEBI (Listine Obligations and Disclosur. R.qi,ir.,n.ntr1
Regulations. 2015. as amended (thc "Listing Regulations").

The Contpany's Managernent is responsible fbr the preparation of.the Statement in accordance with the
recognition and rreasurentent principles laid dorl,n in Inclian Accounting Stanclard 34. (lnd AS j4)
"lnterirn Financial Reporting" prescribed under Section 133 of the Conrpanies Act.20 lj as antended"
read ivith relevant rules issued fhereLrnder and other accounting principles generally acceltted in India
and in cornpliance with Regulation _13 oithe Listing Regr-rlations. The Statemerrt hai been approved by
the Cornpanl,'s Board of Directors. Our responsibility is to express a conclusion on the Stateinent based
or1 our review.

We conducted our review of the Statement in accordance with the Star:dard on Review Engagerlrents
(SRE)24 l0" "Review of Interim Financial Infonr.ration perforrned by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perfonn the review to obtain moderate assurance as to whether the Statement is free of rnaterial
misstatelnent. A review of interirn financial inforuation consists of rnaking inquiries, primarily of
persons responsible for financial and accounting rnatters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accornpanying Staternent, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accor_rnting Standards (.lnd AS,fspecified ur.rder Section i:3 of th.
Companies Act,20l3 as arnended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the inforrnation required to be disclosed in terrns
of the Listing Regulations, including the lnanner in which it is to be disclosed. or that it contains anv
rnateria I rn isstalernent

For S.R. BATl,ltlol & Co. t-l-P
('har-terecl Accotnttarrl s
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S.R. Bnrusot & Co. LLP
4th Floor, Office 405
World Mark' 2, Asset No. 8
lGl Airport Hospitality District, Aerocity
New Delhi - 110 037, lndiaChartered Accountants

Tel : +91 11 4681 9500
Inde;rcntlcnt Auditor's lLcvierv Report on the Quarterlv antl Year to Date tln:rutlited
Consolirlated Financial Results of thc Conrpan\, Pursuant to the ltegulation J3 of the SEBI
(Listing Obligations antl Disclosure ltequirentents) Regulations, 2015, as amendetl

Review Report to
The Board of Directors
KDDL Limited

We har,'e revicr.lcd tlie acconrpanf ing Statement of Unaudited Consoliclated lrinancial Restrlts o['
KDDI- Linritecl (the "Holding Compan,v-'") and its subsidiaries (the Ilolding Cotnpant,and its

subsidiaries together refelred to as "'the GroLrp") and-joint venture fbr the qttarter ended Decetrber
31" 1022 anci \car to date flom Aplil 01.2022 to Decerrber 31.2022 (the'"Statenrent") attached

hereu ith. being subrn itted by the I lolding Conrpanv pul'suant to thc re cluit'elnelrts of Regtrlation 33

of the S[--t]l (l-isting Obli-uations aud Disclosure Recluirelt-tents) RegLrlalions. 2015. as atrended (the
"Listing Regulations"').

2. This Statement. which is the responsibilitl,of the llolciing Cotnpalrl,''s Managelnent and approved
by the Holding Conrpany's Board of Directors" has beeu prepat'ed in accordance with the

recoguition and measLrlernent principles laid dosn itr lndian Accoltnting Standard 34. (lnd AS i4)
"lnterim Financial Reporting" prescribed under Section 13.1 of the Conrpanies Act. 2013 as

arrerrded. read u,ith relevant rules issued tltereunder and other accout.tting principles generally

accepted in India. Our responsibilitr- is to e\press a conclusiou on the Staterlettt based on ortt'

revierv.

3. We conducted our review of the Statenrent in accordance with the Standal'd on Revier'v

Engagernents (SRE) 2410, "Review of Interim Financial Information Perfonned by the Independent
ALrditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review of interiur financial infonnation consists of
rnakir-rg inquiries. prirnarily of persons responsible for financial and accounting rnatters, and

applying analytical and other review procedures. A review is substantially less in scope than an

audit condr"rcted in accordarrce with Standards on Auditing and consequently does rrot enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also perfonned procedures in accordance with the Circr"rlarNo. CIR/CFDlCMDIl4412019 dar"ed

March 29.2Al9 issued by the Securities and Exchange Board of Irrdia under Regulation 33(B) of
the Listirig Regulations, to the extent applicable.

4. The Statement includes the results of the fbllowing entities:

sD
S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP ldentity No. AA8-4294

Regd. Olfice:22, Camac Street, Block'B',3rd Floor, Kolkata-700 015

S. No. Name of subsidiaries/ .ioint venture Relationship
I Ethos [,irrited SLrbsidiarr,'

Mahen Distribution Lim ited Sr"rbsidiarya

a
J Karnla International Holdings SA Subsidiarl,
4 Pvlania SA Subsidiarv
5 Estima AG SLrbsidiary of I(am Ia I nternational

Holdirrgs SA and Pylania SA
Kamla Tesio and Dials Limited SLrhsidiarv6

1 ( ,rr:llili,rrr l)iu.itll I I l' Subsidiar-v ol Lthos Limitcd
8 Pasadcnn Rctail Plivatc' Linrited .loint venture o1' llthos [-irnitcd
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S.R. Bnrusot & Co. LLP
Chartered Accountants
5. Based ol1 our review conducted and procedures perfonned as stated in paragraph 3 above and based

on the consideration of the review reporls of other auditors referred to in paragraph 7 and g below,
nothing has come to our attention that causes us to believe that the accompanying Stater.nent,
prepared in accordance with recognition and rneasurement principles laid down in the aforesaid
Indian Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act,2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed. or that it contains anv material
rnisstatement.

6. Emphasis of Matter

We draw attention to Note 5 to the acconrpanying consolidated financial results, which describes
that as per subsidiary's management, tlre assessment of the recoverable arnount of tangible assets
of E,stirna AG is in excess of carrying arnount thereof as of December 3 I , 2022. The auditors of
Estima AG have also included an Emphasis of Matter on this matter in their review repoft on the
financial information of Estima AG for the quarter ended December 3 1 ,2022.

Our conclusion is not modified in respect of this matter.

The accompanying Statement includes the unaudited interim flnancial results and other unaudited
financial information of three subsidiaries included in the Group. whose results reflect total assets
of Rs. 8994 lakhs as at December 31,2022, total revenues of Rs. lBB5 lakhs and Rs. 4995 lakhs,
total net (loss) after tax of Rs. 0.06 lakhs and Rs. 549 lakhs and total comprehensive expense of
Rs. 0.06 lakhs and Rs. 549 lakhs, for the quarter ended December 31,2022 and the period ended
on that date respectively, as considered in the statement which have been reviewed by their
respective other auditors. The accompanying Statement also includes the Group,s share of net gain
aftertax of Rs. B lakhs and Rs. 29 lakhs and Group's share of totalcomprehensive income of Rs. B

lakhs and Rs.29 lal<lrs forthe quafterended December 31,2A22 and fbrthe period fi.om April 01,
2022 to December 31,2022 respectively, as considered in the statement, in respect of one.joint
venture, whose interim financial in1'ormation has been reviewed by its independent aLrditor. The
independent auditor's repofi of these subsidiaries and joint venture have been furrrished to us by the
Management, and our conclusion on tlre Statement in so far as it relates to the arnounts ancl
disclosures included irr respect of these sr_rbsidiaries arrd joint verrture. is based solely on the repoft
ofsuch other auditors and the procedures performed by us as stated in paragraph 3 above.

two of these subsidiaries are located oLrtside India whose financial results and other financial
information have heen prepared in accordance with accourrting principles generally accepted in its
colrntry and which has been reviewed by its auditor under generally accepted aLrditing standards
applicable in that collntry. The Holding Company's rranagelreltt has conveded the financial results
of such subsidiary located outside India fi-om accounting principles generally accepted in that
country to accounting principles generally accepted in India. We have revier,ved these conversiolr
ad.iustments nrade by the Holding Company's mauageutent. Our conclusion in so far as it relates to
the balances and affairs of such subsidiary located outside India is based on the reporl of the auditor
and the conversion adjustments prepared by the rrauagelreltt of the Holding Cornpany and
reviewed by us.

8. The accompanying Statement of r-rnaudited consoliclated financial results inclLrde unaudited interinr
financial results and other unaudited financial infbrrnation in respect of three subsicliaries. which
have not been reviewed by their auditors, r,vhose interin-r financial results ref'lect total assets of Rs.
26l83lakhs as at December3l.2022.total revenues of Rs. llg lakhs and Rs.32l lakhs. total net
loss after tax of Rs. 33 lakhs and Rs. 28 lakhs and total comprehensive incorre of Rs. 7g2 lakhs ancl
Rs. 5326 lakhs, for the quafter ended Decernber 31.2022 and period ended on that date respectively.



S.R. Barusot * Co. LLP
Chartered Accountants

One of these subsidiaries is Iocated or-rtside India whose financial results and otlrer financial
infonnation have been prepared in accordance witlr accounting principles generally accepted in its
country and r.vhich has not been reviewed. The Holding Company's management has convefted the
financial results of sr-rch subsidiaries located outside India frorn accounting principles generally
accepted in that country to accounting principles generally accepted in India.

These unauclilecl interim f'inancial resr.rlts and other unauclited financiaI infbrntation have been
applored and lirnrished to r.rs b1'the Manasentelrl and our conclusion on the Stalerlent. in so far as

it rclatcs to thc allairs of thesc sLrbsidiaries. is based solell, on such unaudited interirr flnancial
lesrrlts and other unauditcd financial intbnrration. Accordirrq to the infblruatiolt altd explanations
giverr to us br the Managernent, tltese interint flnancial results are ltot nraterialtcl the Cl'ctup.

Our conclrrsion on the Staterrent in lespcct of ntatters stated in para 7 and B above is not ntildilled
u'i1h respectto our reliance on the w'orli done antl the le;rorts o1'the other aLrclitors and the financial
infbrnration ccrtified bv the Manasentent.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firnr registration numbcr: -101 001tr'l:-100005

per Name of Pa er
Paftner
Membership No.: 87921

UDIN: Lso}11L\gqxfrT(8

Place: New Delhi
Date: Febrrr ary 11 . 2023








