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Ref: KDDL/CS/2025-26/26                                               Date: 14th August, 2025 
 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex,  Bandra,  
Mumbai - 400 051 
 

BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001  

Trading Symbol  : KDDL 
 
 

Scrip Code : 532054 
 
 

Subject: Outcome of the Board Meeting, pursuant to regulation 30 of the Securities Exchange Board of India                             
(Listing Obligations and Disclosure Requirement) Regulations, 2015 (Listing Regulations)  
 
Dear Sir/ Madam, 
 
Please be informed that the Board of Directors of KDDL Limited (“the Company”) at its meeting held on Thursday, 
14th August, 2025 has, inter alia, considered and approved the Unaudited Financial Results (Standalone and 
Consolidated) for the quarter ended 30th June, 2025 and took on record Limited Review Report thereon (Copy is 
enclosed). 

 
The Board Meeting commenced at 04:30 p.m. and concluded at 07:20 p.m. 

   Please take the above information on record. 

Thanking you, 

Yours truly 

For KDDL Limited 

                   

  

Brahm Prakash Kumar 
Company Secretary  
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

21st Floor, DLF Square 
Jacaranda Marg, DLF Phase 11 , 
Gurugram - 122 002 
Haryana, Ind ia 

T +91 124 462 8099 
F +91 124 462 8001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of KDDL Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of KOOL Limited ('the Company') for the quarter ended 30 June 2025, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requ irements) Regulations , 2015 (as amended) ('Listing Regulations') 

2. The Statement, which is the responsibility of the Company's management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 
133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and 
is in compliance with the presentation and disclosure requi rements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
241 0, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other rev iew procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an aud it opinion . 

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the Listing Regulations 2015, including the manner in which it is to be 
disclosed , or that it contains any material misstatement. 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru. Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi , Kolkata, 
Mumbai, 
New Delhi. Noida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liabi lity with identification number AAC-2085 
and has its registered offite at L-41 , Connaught 
Circus, Outer Circle, New Delhi, 110001 , India 



Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (Cont'd) 

5. The review of standalone unaudited quarterly financial results for the period ended 30 June 2024 included 
in the Statement was carried out and reported by S.R. Batliboi & Co. LLP Chartered Accountants, who has 
expressed unmodified conclusion vide their review report dated 14 August 2024 whose reports have been 
furnished to us and which have been relied upon by us for the purpose of our review of the Statement. Our 
conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

~ 

ao~' ~; 
Roh it Arora 
Partner 
Membership No. 504774 

UDIN: 25504774BMIDOT5680 

Place: Gurugram 
Date: 14 August 2025 

Chartered Accountants 



KOOL Limited 
Kamla Centre, SCO 88-89, Sector 8-C, Chandigarh - 160 009, INDIA. Tel: +91 172 2548223/24, 2544378/79 
Fax: +91 172 2548302, Website: www.kddl.com CIN-L33302HP1981 PLC008123 

KDDL Limited 
Statement of Standalone Unaudited Financial Results for the Quarter ended 30 June 2025 

Quarter Ended 

30 June 31 March 30 June 
S. No. Particulars 

(Unaudited) (Audited)• (Unaudited) 

2025 2025 2024 

I Revenue from operations 11 ,010 9,888 8, 140 

2 Other income 474 338 359 

3 Total Income ( 1+2) 11 ,484 10,226 8,499 

4 Expenses 

Cost of raw materials consumed 3, 187 3,100 2,209 

Changes in inventories of finished goods and work-in-progress (453) (244) ( 194) 

Employee benefits expenses 2,9 17 2,620 2,284 

Finance costs 352 279 222 

Depreciation and amortisation expense 607 546 357 

Other expenses 3,294 2,809 2,300 

Total Expenses 9,904 9,110 7, 178 

5 Profit before income tax (3-4) 1,580 1,116 1,321 

6 Income tax expense 

- C urrent tax 453 307 367 

- Deferred tax charge/(credit) (63) (15) (22) 

- Tax related to earlier years (0) -

7 Profit for the period/year (5-6) 1,190 824 976 

8 Other comprehensive income/ (expense) 

Items that will not be reclassified to profit or loss 

Remeasurement of defined benefit (liabili ty) / asset - (3) -

Income tax on remeasurement of defined benefit (liability) / asset - I 

9 Tota l Comprehensive Income for the period/yea r (7+8) 1,190 822 976 

10 Earnings per share of { IO each (not annualized for the quarters) 

Basic{{) 9.68 6.64 7.79 

Diluted({) 9.68 6.64 7.79 

II Paid-up equity share capital (Face value per share t I 0) 1,230 1,230 1,254 

12 Otl1er equity 

See accompanying notes to the Standalone unaudited Financial Results 

*Refer Note No.6 

Registered Office: Plot 3, Sector Ill , Parwanoo - 173 220 (H.P.) INDIA. 

(fin Lakhs) 
Year Ended 

31 March 

(Audited) 

2025 

36,957 

1,407 

38,364 

10.25 1 

(806) 

9,805 

1,090 

1,876 

10,268 

32,484 

5,880 

1,512 

(19) 

(537) 

4,924 

(99) 

25 

4,849 

39.68 

39.68 

1.230 

3 1,90 1 



KOOL Limited 
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Note: 
As per Ind AS I 08, Operating Segments have been defined and presented based on the regular review by the Chief Operating Decision Maker to assess the perfonnance of each segment and to 
make decision about allocation of resources. 1l1e accounting principles used in the preparation of the standalone unaudited financial results are consistently applied to record revenue and 
expenditure in individual SCh'lnents. Accordingly, the unaudited standalone segment wise revenue, results, assets and liabilities are as follows : 

S. No. Pa rticulars 

I Segment revenue 

a) Precision and watch components 

b) Others 

Total 

Less: Inter segment revenue 

Total Revenue from operations 

2 Segment results (profit before tax and fin a nce cos ts from each segment) 

a) Precision and watch components 

b) Others 

Total 

Less: i. Finance costs 

ii. Other un-all ocable expenditure/(income) (net ofun-allocable income) 

Profit before tax 

3 Scgmen t assets 

a) Precision and watch components 

b) Others 

c) Unallocated 

To tal Segment assets 

4 Segment lia bilities 

a) Precision and watch components 

b) Others 

c) Unallocated 

Total Segment li a bilities 

*Refer Note No.6 

Place: Gurugram 

Date: 14 August 2025 

Registered Office: Plot 3, Sector Ill, Parwanoo - ·173 220 (H.P.) INDIA. 

30 June 

(Unaudited) 

2025 

10,430 

580 

I 1,010 

-
11 ,0 10 

2,118 

(59) 

2,059 

352 

127 

1,580 

33,243 

1,573 

2 1,926 

56,742 

7,383 

282 

14,746 

22,411 

(? in Lakhs) 

Quarter Ended Year Ended 

31 March 30 June 31 March 

(Audited)* (Unaudited) (Audited) 

2025 2024 2025 

9,398 7,892 35,265 

49 1 248 1,692 

9,888 8,140 36,957 

- - -
9,888 8,140 36,957 

1,770 1,694 8,063 

(54) 24 19 

1,7 16 1,7 18 8,082 

279 222 1,090 

321 175 1, 11 2 

1,116 1,321 5,880 

30,929 27,3 16 30,929 

1,592 1,218 1,592 

2 1,874 29,470 21 ,874 

54,395 58,004 54,395 

6,706 8, 118 6,706 

254 233 254 

14 ,296 8,970 14 ,296 

21 ,256 17,321 21 ,256 

~ 
(Chairman and Managing Director) 

DIN-000121 58 
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KDDL Limited 

Notes to Standalone Financial Results: 

I. These standalone unaudited financial results have been prepared in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 

2. The above standalone financial results have been reviewed and recommended by the Audit 
Committee and approved by the Board of Directors in their meetings held on 14 August 2025 and 
have been reviewed by the Statutory Auditors of the Company. 

3. During quarter ended 31 March 2024, the Company had invested an amount of Rs. 741 lakhs against 
15,00,000 equity shares of Swiss Franc CHF I each, partly paid up of Swiss Franc CHF 0.50 
each in Silvercity Brands AG ( earlier subsidiary of Ethos Limited). During the quarter ended 30 June 
2024, the Company has paid the balance amount ofCHF 0.50 per share amounting to Rs. 725 lakhs. 
The Company directly holds 20 .78% shareholding in Silvercity Brands AG. 

4. During the previous quarter ended 31 March 2025, the Company has acquired 12,450 equity shares 
of Pylania SA from Kamla International Holdings SA for an amount of Rs. 1,978. 16 lakhs. 
Accordingly, the Company holds I 00% stake in Pylania SA. 

5. During the current quarter ended 30 June 2025, the Company has invested an amount of Rs. 160 
lakhs to acquire I 6,00,000 equity shares of newly incorporated Artisan Watch Products Private 
Limited of Rs. 10 each fully paid up. The Company directly holds 80% shareholding in Artisan 
Watch Products Private Limited. 

6. The figures for the quarter ended 31 March 2025 are the balancing figures between the audited 
figures for the full financial year and the unaudited figures up to the nine months ended 31 
December 2024, which were subjected to limited review by the statutory auditors. 

Place: Gurugram 
Date: 14 August 2025 

For and on beh ---~ 
~QOL 

* 
. 

hairman and Managing Director) 
DIN: 00012158 

Registered Office: Plot 3, Sector Ill , Parwanoo - 173 220 (H.P.) INDIA. ---------------------
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Walker Chandiok & Co LLP 

21st Floor, DLF Square 
Jacaranda Marg, DLF Phase 11 , 
Gurugram - 122 002 
Haryana, India 

T +91 124 462 8099 
F +91 124 462 8001 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of KDDL Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of KDDL Limited ('the Holding Company') and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as 'the Group'), and joint venture (refer Annexure 1 for the 
list of subsidiaries and joint venture included in the Statement) for the quarter ended 30 June 2025, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations '). 

2. This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and 
other accounting principles generally accepted in India and is in compliance with the presentation 
and disclosure requirements of Regulation 33 of the Listing Regulations . Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become-aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believ~ that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, 
prescribed under section 133 of the Act, and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kechi , Kolkata, Mumbai, New 
Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with limited liability with 
identification number MC-2085 and has its registered office at L-41 . 
Connaught Circus. Outer Circle, New Delhi, 110001 , India 



Walker Chandiok &_Co LLP 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

5. In relation to the matter described in Note 5 to the Statement and the following Emphasis of Matter 
paragraph included in review report on the financial information of Estima AG, a subsidiary of the 
Holding Company, reviewed by an independent firm (Switzerland), vide their review report dated 22 
July 2025 which is reproduced by us as: 

We draw attention to the fact, that tangible asset meet specific needs for Estima AG and might 
not be of the same value for the third party. 

Furthermore, we draw attention of the fact that Estima AG is over-indebted as per article 725 para. 
2 Swiss Code of obligation (CO). Due to the fact that the Company's creditors subordinated their 
claims amounting to CHF 11 '273'000 the Board of Directors has refrained from notifying the court. 

Our conclusion is not modified in respect of this matter. 

6. We did not review the interim financial results of 3 subsidiaries included in the Statement whose 
financial information reflects total revenues of z 984 lakhs, total net profit after tax of z 1 lakhs, total 
comprehensive income of z 1 lakhs for the quarter ended on 30 June 2025, respectively, as 
considered in the Statement. The Statement also includes the Group's share of net (loss) after tax 
of z 8 lakhs and total comprehensive loss of z 8 lakhs for the quarter ended on 30 June 2025, 
respectively, as considered in the Statement, in respect of a joint venture, whose interim financial 
results have not been reviewed by us. These interim financial results have been reviewed by other 
auditors whose review report has been furnished to us by the management, and our conclusion in 
so far as it relates to the amounts and disclosures included in respect of these Subsidiaries joint 
ventures is based solely on the review reports of such other auditors and the procedures performed 
by us as stated in paragraph 3 above. 

Further, of these subsidiaries, 1 subsidiary, is located outside India, whose interim financial results 
have been prepared in accordance with accounting principles generally accepted in their Country 
and which have been reviewed by other auditor under International Standard on Review 
Engagements (ISRE). The Holding Company's management has converted the financial results of 
such subsidiary from accounting principles generally accepted in their respective country to 
accounting principles generally accepted in India. We have reviewed these conversion adjustments 
made by the Holding Company's management. Our conclusion , in so far as it relates to the balances 
and affairs of that subsidiary is based on the review report of other auditors and the conversion 
adjus~ments prepared by the management of the Holding Company and reviewed by us. 

Our coriclusion is not modified in respect of this matter with respect to our reliance on the work done 
by and the reports of the other auditors. 

7. The Statement includes the interim financial results of 8 subsidiaries which have not been reviewed 
by their auditors, whose interim results reflects total revenues of z 1405 lakhs net loss after tax of 
z 58 lakhs total comprehensive loss of z58 lakhs for the quarter ended 30 June 2025, as considered 
in the Statement. Our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, are based solely on such unreviewed interim 
results. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
results certified by the Board of Directors. 

Chartered Accountants 



Walker Chandiok &_Co LLP 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

8. The review of unaudited consolidated quarterly financial results for the period ended 30 June 2024, 
included in the Statement was carried out and reported by S.R. Batliboi & Co. LLP, who have 
expressed unmodified conclusion vide their review report dated 14 August 2024, whose review 
report have been furnished to us by the management and which have been relied upon by us for 
the purpose of our review of the Statement. 

Our conclusion is not modified in respect of th is matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

<~ 
~v-· 

Rohit Arora 
Partner 
Membership No. 504774 

UDIN: 25504774BMIDOU5459 

Place: Gurugram 
Date: 14 August 2025 

Chartered Accountants 



Walker Chandiok &_Co LLP 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

Annexure 1 

List of entities included in the Statement 

I) Subsidiaries 

1. Ethos Limited 
2. Mahen Distribution Limited 
3. Kamla International Holdings SA 
4. Pylania SA 
5. Estima AG 
6. Kamla Tesio and Dials Limited 
7. Silvercity Brands AG 
8. Favre Leuba GmBH 
9. Cognition Digital LLP 
10. Ethos Lifestyle Private Limited (formerly known as RF Brands Private Limited) 
11 . Artisan Watch Products Private Limited (w.e.f 3 April 2025) 
12. Ficus Trad ing LLC (w.e.f 17 April 2025) 

Joint Venture 

1. Pasadena Retail Private Limited 

Chartered Accountants 
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KOOL LIMITED 
Statement or Conso lidated Unautlitctl Financial Resu lts for the Quarter ended 311 June 2025 

S.Nu. 

Re, cnuc from operations 

Other income 

Tutal income (1+2) 

Expenses 

Cosl of raw materials consumed 

Purchases of stock-in-trade 

Particulan; 

Changes in imcntorics offinishcd goods and stock-in-trade 

Employee bcndits expenses 

Fm.1ncc costs 

Depreciation and amortisation expense 

Other expenses 

Total expenses 

Profit before share of equity accounted in \"cstecs and income t:u (3-1) 

6 Sh;:irc of profit ofequit~ accounted im·estecs (net of income la.'-. if any) 

Profit before income t:1x (5+6) 

S Income IJ'- expense 

- Current tJx 

- Deferred tax ch.1rgc/(ercdit) 

- Ta.'- related to earlier years 

9 Profit for the pciiod/)·e:ir (7-8) 

IO Other cumprchcnsi,·c income / (expense) 

(i) /11:ms !hat \t'l/1 not be n:cla.u1Jied ru projir or loss 

a) Remeasurement of defined benefit (liability) / .isset 

b) Income tax on remeasurement of defined benefit (liabilit)) / asset 

(11) /!~'ms rlw1 mil he reda\'Sijied ro pmfil or lvss 

a) Exchange differences on translation of foreign operations 

b) Income tax relating to items th:it will be reclassified to profit or loss 

11 Tol:tl comprchcnsiYe income for the pcriod/)·c:tr (9+10) 

Profit at1ribut:1h lc to: 

Owners of the compan~ 

Non-controlling interest 

Other cl!mflrehensi,·c incomc/(cxpcnsc) :tltributablc to: 

Owners of the compan~ 

Non-controlling interest 

Total comprchcnsiYc incomc/(cxpcnsc) attribut:thlc to: 

Owners of the company 

Non-controlling interest 

l2 Earnings per shan.: on JU each (not annualised for the quarters) 

Basic (t) 

Diluted (t) 

13 Paid-up cqmty share capital (Face \•aluc per share t i 0) 

14 Other cquit~ 

Sec accompanying Notes to the Consolidated unaudited FinanciJ\ Results 

* Refer Note No. 14 

Registered Office: Plot 3, Sector Ill , Parwanoo - 173 220 (H.P.) INDIA. 

311 June 
(Unautlitcd) 

2025 

-46.500 

1.188 

-17,688 

3.253 

26.900 

(2.776) 

5.987 

948 

2.69-4 

6.282 

43.288 

4.400 

(8) 

4.392 

1.363 

59 

2,9711 

913 

(230) 

3,653 

2.043 

927 

638 

45 

2.681 

972 

16.61 

16.6 1 

1.230 

Quarter Ended 

31 March 
(Audited)* 

2025 

-H.958 

1.148 

-'3.106 

3.308 

21.240 

(217) 

5.239 

S06 

2.3S7 

5 .9➔4 

38,7117 

4.399 

(4) 

4,395 

l.tl--10 

246 

(47) 

3,156 

(3) 

302 

(76) 

3.380 

2.031 

1.1 25 

223 

2.254 

1.1 26 

16.37 

16.37 

1.230 

311 June 
(Un:rnditctl) 

202-& 

35.993 

IJl24 

37,017 

2.291 

22.728 

(3.586) 

4.774 

706 

1.876 

-U02 

33.1191 

3.926 

3.935 

1.200 

(6 1) 

2.796 

19 

(5) 

1,1WI 

1.727 

1.069 

14 

1.741 

1Jl69 

13.78 

13.78 

1.25..J 

(? in Lakhsl 
Yc:.tr Ended 

31 M:trch 
(AudilL'tl) 

2025 

1.64.788 

4.669 

1,69.-157 

111.701 

1.03.360 

( 16,5 17) 

20.265 

3.142 

8.6 11 

20,951 

1.50.513 

18,944 

18,951 

5.273 

( 17) 

(53--1 ) 

1-1.229 

(99) 

25 

441 

(Ill) 

14,485 

9.462 

4,767 

247 

9.709 

4.776 

76,26 

76.26 

1.230 

90.262 



KDDL Limited 
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I. The financial results of lhc following entities ha, c been consolidated with the financial results of KOOL Limited (Liu: Holding Com pan:-,). hcrcmaftcr referred to as •the Group" or ·Holding Company .. : 
Ethos Limited (Subsidiary) 
~ laniJ SA {Subsidiary} 
M,1hcn D1stribuuon Limited (Subsidiar;-) 
Kamla lntcmation:il Holdings SA (S ubsidiary) 
Estim.:i AG (S ubsidiary of Kam la lntcmational Holding SA and Pylain:i SA) 
Cogni1ion Digital LLP (Subsidiary of Ethos Limited) 
Pasadena Retail Prfratc Lin11tcd (Joint Venture of Ethos Limi1cd) 
K:m1la Tcsio Dials Limited (Subsidi~) 
Sihcrcity Brands AG (Subs1di~ w .c.( 31 M:irch 2023 ) 
Fa,·rc Lcuba GmBH (Subsidial') of Sih crcity Brands AG w.c.f. 26 June 2023) 
Ethos Lircstylc PriYJte Limited• ({fomtcrly RF Brands Pri\"ale Limited (Subsidia~ or Ethos Limited w c.f. 02 February 202-1)) 
Artisan \V;:itch Products Pri,·ate Lim ited (Subsidiary w.c.r. 03 April 2025) 
Ficus Trading LLC (Subsidiar: of Ethos Lim ited w.c.f. 17 April 2025) 

• Nan11: chang,•d 11 ·. <:.f 05 March 2025. 

2. These consolid.Jtcd unaudited financial rcsuhs hl,·e been prepared in accordance with recognition and measurement principles I.lid down in Indian Accounting Standard 3-1. Interim Financial Rcponmg 
('Ind AS 3-1'). prescribed under sc-cllon 133 of the Companies Act. 20 13 ('the Act'). and other accounting principles generally accepted m India and ism compliance with the presentation and disclosure 
requirements ofRcgulJtion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (JS amended). 

3. The Consolida1cd unaudited financial resu lts h:1,c been re,·icwcd and recommended b~ the Audit Committee and appro,cd by the Board of Directors in their rcspc-cti\·c meet ings held on 1-1 August 2025 
and have been rcYicwcd b~ the St.Jtuto~ Auditors of the Holding Compan~ 

-I As per Ind AS Ins. Operating Segments ha,·c been defined and presented based on the regu lar re,·iew b~ the Chief Opcrming Decision Maker to assess the pcrfomtancc of c:1ch segment and to make 
decision :ibout Jllocation of resources. The accounting principles used in the preparation of the consolidated unaudited financial results arc consistently applied to record rc,·cnue and expenditure in indi\"idu:il 
segment. The consolidated segment wise rc,·enuc. results. assets and liabilities arc as follows : 

S.No. P:t rticuhtn: 

St.':.!ment reYenue 

a) Precision and w::itch components 

b) \V::itehes. accessories and other luxu~· itcms and related scl'\·iccs 

c) Others 

Tot:tl 

Less: Inter segment re,cnuc 

ReYcnuc from 011cr.:Jlions 

2 Sl1!mcnt results {profit hcfu rc t:n: :t nd finance co.st from c:tch sef!mcnt) 

::i) Precision and \\ 3tch components 

b) Watches . accessories :ind other luxu~· itcms and rel::itcd scl'\·iccs 
e) 01hcrs 

Total 
Less: (1) Finance costs 

{i1) Other un-:illoc:ablc expenditure (net ofun-alloc:ablc income) 

Profit before t:t x 

S1.':.! lll Cnt As sets 

a) Precision and watch components 

b) W::itchcs, ::icccssorics :ind other luxu0 items and rcl:11ed scl'\·iccs 

c)Others 

d) Un::illocatcd 

Tot:11 Scf!_ ment :isscts 

-I St.':.!mcnt li:thi li tie~ 

::i) Preeisl'on :ind w::itch components 

b) Watches . accessories and 01hcr luxu0· items and related scmccs 

c)Othcrs 

d) Unalloc::itcd 

Total S1..~mcnt li:tbilitic.s 

• Rcrer Note No. 1-1 

311 June 
(Un:tuditcd) 

2025 

11.170 

3-1.7-17 

580 

-16.-197 

3 

-1 6.51111 

2,2 16 

2.570 

(83) 

-1,7113 
948 

(637) 

-1.392 

39.63 1 

1.28.002 

2-1.382 

28.001 

2.20,016 

7.955 

18.070 

286 

-1 8.326 

74,637 

(? in L:ikhsl 
Qu :1 rtcr Ended Yc:t1· Ended 

31 i\-1:irch 311 June 31 M:i rch 
(Audited) ~ (Unaudited) (Audited ) 

2025 202-1 21125 

10.095 8.40-1 37.631 

3 1.3 -1-1 27.333 1.25.-137 

49 1 3-11 1.760 
41.9311 36.1178 J,6-1 ,828 

28 cs;i (40) 

-11.958 35.993 1.6-1.788 

1.75-1 1.3 17 7.506 

2.985 2.863 12.590 

(92) ( 11 7) 

-1 ,6-1 7 -1,1811 19,979 
806 706 3. 1-12 

(55-1) (461) (2. 11 4) 

-1 .395 3.935 18.951 

35.6-1(1 29.34; 35.6-10 
1.1 9_;;9 89.242 1.1 9.559 

4.16 1 3,7-19 4.16 1 

-19.65 1 5-UGI -19.651 

2.119.IHII 1.77. I<,7 2..119.010 

7.067 8,992 7.067 

13.922 15.396 13.922 

257 237 257 

46.7 14 30. 11 -1 46.714 

67.9611 5-1 .739 67.9611 

5. Considering the accumul::itcd losses. imp:1irmcn1 indicators were identified in relation 10 property. plant and equipment (PPE) of one of .J subsidiary n::imely, Estim::i AG Based on the imp::iirmcnt 
assessment carried out by the management. the rcco,·erablc amount of tangible assets of Estima AG is ::isscssed :is higher than canying ::imount thereof as at 30 June 2025 . 

Further. Estim::i AG is O\"er-indcbted :is per article 725 p::ira. 2 Swiss Code of obligation {CO). Due to the fact th::it the Company·s creditors subordinated their claims amounting to CHF 11 ' 273"000 the 
Bo::ird of Directors has refrained from not ifying the cou rt . ~fanJgcmcnt has ::rsscsscd there is no financiJI exposure due to the abo,c. 

Ci. The one of the subsid1ar:· Company i.e. Ethos Limited has made a disclosure dated 06 June 2025. to stock exchange. regarding rights issue of up to 22, 77.250 fu ll~ paid-up equit~ shares of the face \"a lu c 
or Rs. JO each of the subsidiary company for an amount aggregated up to Rs -10.990.30 lakhs. The Board of Directors of the subsidiary com pany. at their meeting held on 0-1 July 2025. intcr-alia. ha, c 
considered and appro,·cd the allotment or 22. 77.250 fully p:iid-up cq uit~ sh::ircs of face n luc of Rs 10 each on rights basis to the eligib le sh::ircholdcrs of the subsidiar:· com pan~ and/or rcnouncc(s) in tcmts 
of the Letter of Offer dated 06 June 2025 at an issue price of Rs. 1.800 per equity share (including a premium of Rs l .. 79tl per cquit~ sh::irc). 

7. During the ~c::ir ended 3 1 ~farch 2023 . the Subsidiary Comp::iny i.e. Ethos Limited has completed its Initial Pub lic Offering (" !PO") or -15,8 1.500 equity shares of face v:1luc or Rs. 10 each al an issue price 
of Rs. 878 per sh.lfc (inc luding securities premium of Rs. 868 per share). These equity shares ha,c been listed on N:itional Stock Exchange (NSE) and Bombay Stock Exchange (BS E) with effect from 30 
May 2022. TI1e issue comprised of fresh issue of -12.71.070 equity shares aggregating to Rs. 37.500 lakhs and offer for sale of 3. 10.-130 equity shares .:iggrcgating to Rs. 2. 726 lakhs. Net gain on such offer 
fo r sale of I .5 -IJ189 equity sh:ircs held b~ the Holding Company and subsidiat: company {Mahen Distribution Limited) an1ounling to Rs 1.067 I.Jkhs (net or income tax of Rs 11 2 lakhs) has been inc luded 
under other equity in the consolid::itcd ::iuditcd f m::inci::il results . 

Consequent to allotment of fresh issue. the paid-up equi~ share c::ipit::il or the subsidi::iry com pan~ stands increased from Rs . l.90R lakhs consisting of cons isting or 1.90.78.163 equity sh::ircs of Rs I ti e::ich 
to Rs. 2.335 Iakhs consisting of 2.33.-19.233 Equ it~ Shares of Rs. IU each. 

The tot::il offer expenses in rcbt1on to the fresh issue arc Rs. 3.53 1 l::ikhs (cxcludmg 1:1.xcs). The utiJ i,...ation of !PO proceeds from fresh issue (net of !PO related expense of Rs 3.531 l::ikhs) is summ::irizcd 
below. 
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(fin Lakhs) 
Part icu lars Amou nt 

Amount n:CCl\cd from fresh issue 37.500 
Less : OO"cr related ex cnscs in relation to the fresh issue (3.53 1) 
Net ,rocccds aY:ti l:1h lc for ut ilisation 33.969 

The aforesaid offer rcbtcd expenses in rcla1ion to the Fresh Iss ue h,nc been OOjustcd .1gainst securities prem ium :is per Section 52 of the Companies Act. 
2013. 

Particu l:1rs 

Rco:l\ 111cnt or orc•o:r•.-mcnt certain borrowme.s 
Funding working caoital rcouircmcnts 
Fin:mcing the establishment of new stores and 
rcno,·atmn of the certain existing stores 
Financine. the uo!!,radation of ERP 
Gener.ii cornorate ouroosc• 
T ota l 

Amount to be ut ilised Uti lis:1tion u11to J U 
as 11cr prosJlt.-ctus June 2025 

2.989 2.989 
23.--196 23.--1 96 
3.327 2.6112 

198 198 
3.958 3.958 

33.968 33.2-13 

(f in Lakhs) 
Unut ilizcd :1s on 30 

June 2025 

725 

725 
• Amount of Rs. 3.610 Iakhs \\":JS ongmal proposed m oner document as pan of gcncr:il corporate purpose has been increased by Rs. 3-18 lakhs on account 

of saYing in offer expenses 

13 

The unutiliscd amounts ~ing under the heads •Financing lhe establishment of new stores and rcno\ation of the ccnain e-.:isting ston:s· and ·Financing the upgrada.tion of ERP" shall be utilised within I 8 
months from the date of obtaining sh,lf"Cholder's appro,al through Notice issued for Postal Ballot dated 18 January 202-1. The shareholders of subsidiary compa.n~ ha,c xcorded their appro\·al on 21 
March 202-1. Net unutilised proceeds as on 3tJ June 2025 ha\"c been temporaril~ in\"cstcd in deposits with scheduled banks and kept in current account with scheduled bank. 

8. During the quarter ended 31 December 2023, the Company has completed ilS Qualified Institutions Placcm t."fll ('QIP") of 11 ,3 1,2 10 equity shan.-s of face ,·aluc of Rs. 10 each at an issue price of Rs 1,5-17 
per sh:ue (including securities premium of Rs 1.537 per share) aggregating to Rs . 17.500 lakhs 

Consequent to allotment of fresh issue of equity shares on 03 No\"ember 2023. the paid-up equity share capital of the subsidiary Com pan~ stands increased from Rs 2.335 lakhs consisting of 2.33.-19.233 
Equil~ Shares of Rs Ill each to Rs 2.4-18 l:lkhs consisting of2.-l-l.8U.-l-13 Equit~ Shares of Rs. 10 each . 

The total offer expenses in relation to the fresh issue arc Rs. 5-IU lakhs (excluding ta.-.:cs). The utili,..ation of QIP proceeds from fresh issue (net or QIP related expense of Rs. 5-10 lakhs) is summari.1.ed belo\\ 

(tin Lakhs) 
Panicu l:in; Amou nt 

Amount recch ed from fresh issue 17.500 
Less: Offer related ex enscs in rcbti6n to the fresh issue (5-111) 
Net 1rot1..'Cds :1rn ilah k fo r utili!i:1ti on 16,960 

The aforesaid QIP related expenses in re lation to the Issue ha,·c been adjusted against securities premium as per Section 52 of the Companies Act. 2013 

Pa n iculars 

Fundin!?. working canital rcnuirements of the Compam 
General comoratc numose 
Total 

Amount to he uti lisL'tl Ut ilis:ttion uJJlo 30 
as J)l'r f)rOS l)L"tlUS June 21125 

13.125 13.125 
3.IG5 33-1 

16.9611 13.-159 

(tin Lakhs) 
Un utiliscd as un 311 

June 21125"" 

3.50 1 
3.511 1 

• The unutilised proceeds as on 30 June 2025 ha,e been temporarily in\·cstcd in deposits with scheduled banks and kept in current account with monitoring agency bank account 

9 Dunng the year ended 3 1 March 2025. Mahen Distribution Limited (Subsidiary) has sold 9.09.89-1 equity shares of Rs. IO each of Ethos Limited (Subsidiary) lhrough open m:irket for net gain of Rs. 
23.-1-15 lakhs (n~t ofta.',;)_ 1111s amount is adjusted direct~· in other cquit~ . 

Post the :::ibo\'C transaction m pre\'ious quancr. the consolidated shareholding of the Holding Company (directly and indirect!~ through its other subsidi:lf). Mahcn Distribution Limited) in Ethos Limited is 
rcduccd to50. l2% . 

JO. During the current quancr. the subsidl:11') Company i.e. Ethos Liniitcd has incorporated a wholl~ owned subsidi~ company in the name and style of ··FICUS TRADING LLC' on 17 April 2025. in 
Dubai. United Arab Emirates. ha\"ing License Number: 1-17-1470 and Commercial Registration Number: 2538-136 Issued b~ Dcpanmcnt of Economy and Tourism (DET), Dubat 
Ethos Limited infused Rs. 69 87 Lakhs (AED 300.(100) towards initial paid-up capital in Ficus Trading LLC (300 shares of AED IO00 each) on 16 June 2025. Ficus Trading LLC will engage in trading of 
watches. clocks. :md their spare parts 

11. During the pre\'ious quancr ended 31 March 20~5, the Holding Company has ::icquired 12.-150 cqult~ shares of Pylania SA from Kam la International Holdings SA for an amount of Rs. 1.978. 16 lakhs. 
According~-, the Holding Comp.my holds I 00% stake in Pyl:mia SA. 

12. During the current quaner ended 30 June 2025. the Holding Company has im cstcd an amount of Rs. 160 lakhs to xquirc 16.ll0.tltl0 equit~ shares of newly incorporated Artisan Watch Products Pri \"ate 
Lim ited of Rs 10 each fully paid up. The Holding Company direct I~ holds SO% sh,lf"Cholding in Anis:m Watch Products Pri\'atc Limited. 

13. T11crc has been a change in the shareholding of Ethos Lifestyle Pri\'ate Lin1itcd (fonncrly RF Brands Pri\"atc Lin1itcd). a wholl~ owned subsidiary or Ethos Liniitcd . 

Consequent to a further allotment of shares by way of preferentia l issue by Ethos Lifestyle Pri\'ate Limited. shareholding of Subsidial')· Company (Ethos Limited) has been diluted from I 00% to 95%. The 
transaction in\'oh·es issuance of equity shares b~ Ethos Lifestyle Pri\'atc Limited to indi\·iduals belonging to the Promoter and Promoter Group of Ethos Limited. Accordingly. Ethos Lifestyle Pri\'atc Lin1itcd 
ceases to be a wholly owned subsidiary or the Ethos Limited with effect from 16 July 2025. 

Funhcr on 13 August 2025. consequent to fund raising of Rs . 17.950 L:::tkhs by wa~ of preferential issue by Ethos Lifestyle Pri\·atc Limi1ed to identifi ed in\estors not related to / belonging to the Promoters 
and Promoter Group of Ethos Limited. shareholding has been diluted from 95.00% to 75.05%. Ethos Lifestyle Pri\'ate Limited conlinucs to be a subsidi~-of the Ethos Limited . 

1-1. The figures for the quancr ended 31 March 2025 ,lf"C the bal:mcing figures between the audited figures for the full fmancial ~car and the unaudited figures up to the nme months ended 31 December 
202-1. which were subjected to limited rc,iew b~ the statutor:, auditors . 

Place . Gurugram 

M O L '"""" "" ,., "''""" ""'" "' "'~"" 

Date· 1-1 August 2025 ' DlN-00012151) 

* 
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