BSR& Co. LLP

Chartered Accountants

First Floor, SCO 22 - 23 Telephone: + 91 0172 6644000
Sector - 8C, Madhya Marg Fax; + 91 0172 6644004
Chandigarh - 160009 {India}

Independent Auditor’s Report on the Statement of Standalone Aundited Results of KDDL Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
Board of Directors of KDDL Limited

[. We have audited the accompanying standalone annual financial results of KDDL Limited (“the
Company”) for the year ended 31 March 2018, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disciosure Requirements) Regulations, 2015 (‘Listing Regulations’). Attention is
drawn to the fact that the figures for the quarter ended 31 March 2018 as reported in these standalone
financial results are the balancing figures between standalone audited figures in respect of the full
financial year and the published year to date standalone figures upto the end of the third quarter of
31 March 2018, Also the figures up to the end of the third quarter had only been reviewed and not
subjected to audit,

2. These Standalone financial results have been prepared on the basis of the annual financial statements
and reviewed quarterly standalone financial results upto the end of the third quarter which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
standalone financial results based on our audit of the annual financial statements which have been
prepared in accordance with the recognition and measurement principles laid down in the Companies
(Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations,

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

4, The financial results for the vear ended 31 March 2017 included in the financial results, are based on
the previously issued results of the Company prepared in accordance with the Companies
(Accounting Standards) Rufes, 2006 audited by the predecessor auditor whose report for the year
ended 31 March 2017 dated 30 May 2017 expressed an unmodified opinion on those financial results,
as adjusted for the differences in the accounting principles adopted by the Company on transition to
the Indian Accounting Standards (“IND AS”), which have been audited by us.
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BSR&Co. LLP

In our opinion and to the best of our information and according to the explanations given to us these

standalone financial results:
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii) give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2018.

Ffor BSR & Co. LLP

Chartered Accountants
Kirm's Registration No.: 101248W/W-100022

/\f}vvx/&;:;:‘;;/

Pravin Tulsyan

Place: Gurugram, Haryana Partier
Date: 14 May 2018 Membership No. 108044
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KDDL Limited

Statement of Standalone audited Gnancial results for the Quarter and Year ended 31 March 2018

{Rs. in Lakhs)

Quarter Ended Year Ended
31 March 31 March 3t March
$. No. |Particulars
(Audited) (Audited) (Audited)
2018 2018 2017
1 Revenue lrom operations 3847 14724 13061
2 Qther income "7 450 213
3 Total income {142) 3954 i5204 13334
4 Expenses ‘
Cost of materials consum:d 947 369 2929
Excise duty en sales 143 520
Changes in inventories of finished goods and work-in-progress {19} {326) (59)
Employee beneAts expense £157 4265 3043
Finance costs 98 483 552
Depreciation and anortisation expense 183 740 725
Other expenses 141 4209 3569
Total expenses 3447 13205 12479
5 Profit before income tax (3-4} 517 1999 E155
6 Inconte tax expense 126 593 404
7 Profit for the period (5-6) 91 1405 751
8 Other Comprehensive Income/ {expense)
(i) a) Items that will not be reclassified to profit of [oss (38) (423 (4)
b Income tax relating to items that will not be reclassified to profit or foss 1l 12 t
(if) &) ltems that will be reclassified to profit or loss - -
b) Income tax relating to items that will be reclassified to profit or loss .
9 Total Comprehensive Incame/ {expense) for the period {7+8) 364 1376 748
10 {Earnings per share of Rs. 14 each (not annualized}
Basic {Rs.) 3.60 12,97 7.29
Diluted {Rs.) 3.59 12,96 728
11 |Paid-up equity share capital (Face valug per share Rs. 10} 1095 1095 1084
See accompanying nofes to the Standalone Audited Financial Resulls
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KDDL Limited
Stalemenl of Standalone Andited Assets and Liabilities
{Rs. in Lakhs)
As al Asat
\ . 34 March 31 March
S.Ro. |Parficulars Audited) (Audited)
p{0%:4 2017
A Assets
1. Non-current assels
(2) Property, pfant and equipment 6044 6093
{b) Capital work-in-progress 2355 459
(¢} Other intangrble assets - 56 66
(d) Financial assets
{i) Investments 6759 £835
fity Loans 169 170
() Curreat tax asseds (net} 5040 500
() Other non-current assets k77 173
i Total non-current assels - 16960 12296
2. Current assels
(a) Inventesics 2714 2102
(b) Financial asseis
(i) Frade receivable 2856 2120
(i) Cash and cash equivafents 180 135
(iii) Other bank balanges 673 358
(v} Loans £77 153
{v) Other financial assets 36 98
() Other curment assets H)32 540
Total currenl assets 1118 ) 6006
Total Assels 23178 18302
B, Equily and Liabilities
1, Equity
(a) Equity share capital 1104 1093
tb) Orher equity 11929 10534
Tofal equily 13033 C 11627
2. Liabilities
Non-current tabitities
(a} Financial fiabilities
) Borrowings 3338 2177
(2i) Other financiat liabililies 13 17
(b} Provisions . 193 158
() Deferred tax liabilities (net} 318 457
Tolat non-current liabilities 3922 2809
Current liabitifies
{a) Financial hiabilities
(i) Bormowings 2255 850
(ii) Trade payables 1500 1003
{iii} Other fnancial liabilities 2358 1752
(h) Other current Lizbilities 276 127
(¢} Provisions 79 83
(d} Current tax liabilities (net) 3355 51
Tolal Current Liabilities 6823 3866
Tolat Liabitities 10745 6675
Total Equily and Liabilities 23778 13302
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Notes:

1. As per Ind-AS 108, Operating Segments have been defined and presented based on the regular review by the Company's Chief Operating Decision Maker to assess the performance of
each segment and to make decision about altocation of resources. The accounting principles used in the preparation of the audited standalone financial resulls are consistently applied to
record revenue and expenditure in individual segments. Accordingly, the standalone zudited segment wise revenue, sesults and capilal employedis as follows :

{Rs. in Lakhs}

Quarler Ended Year Ended
e
1018 2018 1017
3 Segricnt revenue
a) Precision and watch components 3146 14244 12596
b) Others 101 480 465
Tolal ag4? 14724 13061
Less: Inter segment revenue . - -
Tolal revenue from operations 3847 724 1306
© -
2 Segment results (profit before tax and interest from each segment)
a) Peecision and walch cemponents 453 031 2473
b} Gthers {38) 219 48
Total R 418 3007 2521
Less: i Interest {net of interest income) 87 AB0 413
ii. Other ur-allocable expenditure (net of un-allocable incomie) {189) 608 933
Profit before 1ax 517 1989 L1585
k] Segment assets
a) Precision and watch components 14169 14769 L1713
b) Others T 310 236
¢} Unatlocated 8699 8699 6393
Tofal Segment assels 218 23778 18302
4 Segment liabtities
a) Precision and watch components 2117 2177 1676
b) Orhers 81 81 10
)} Unatlocated (excluding borrowings and deferred tax liabilities) 910 910 498
Tota! Segment liabilities 3768 3768 44
5 Capital employed (Segment assets less Segment Habilities)
a) Precision and watch components ’ 11992 11992 0497
b} Others 239 229 166
c} Unalfocated 7789 7789 63195
Totat Capilal employed 20010 10010 £6048
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2. Standalone audited financial results for quarter and year ended 31 March 2018 are in compliance with the Indian Accounting Standard (Ind-AS) prescribed under Section 133 of the
Companics Act, 2013, Consequently, erstwhile Indian Generally Accepted Accounting Principles (IGAAP) results for the year ended 31 March 2037 as were audited by erstwhile
avditor, have been restated to make them comparable Reconciliation of net profit and equity as reporied undur erstwhife IGAAP and as restated now under Ind-AS is as vnder:

{Rs in Lakhs)

Particalars Nel profit Equity
Year Ended As at
31 March 31 March
{Audited) {Audited)
7 017
Reporied eartier nnder [GAAP 18 11531
(i) Reversal of fease equalization reserve 16 84
{i1) Dividend on preference shares 22 22
i} Gthers 4 19
{tv) Consequential tax adjustments (©) (29}
Reporied now under Ind-AS - 751 15627

3. The revenue rem opeeations in the current period is nol comparable with the previous peniods since the same is net of Goods and Seiviee Tax (GST) whereas excise duty formed pant
of expenses in previous periods. The comparative revenug from operations of the company is given befow.

{Hs in Lakhs)

Quarter Ended Year Ended

31 March 31 March 31 March
Particulars

{Audited) (Audiied) {Audited)

2018 s 2017

Reverue from eperations €as reported) 3847 14724 §3061
Less. Excise duly on sales - 143 520
Revenue from operations {net of excise duty) 847 14581 12541

4 During the quarter ended 31 March 2018, the Company has received Rs 225 lakhs on account of issue of 113,206 preferential equity shares of Rs [0 each at the rate of Rs 265 per
share {including security premium of Rs 255 each). The amount received represents 75% of the total consideration as received by the Company from the respective alioliees on exercise
of option of conversion of share warrants by warrant holders. The consideration has been utitised for investments made dusing the year.

5. The figures for the quarter ended 31 March 2018, as reported in these standalone financial results, are the balancing figures between audited figures in respect of the folt financial year
and the published year to date figures upto the end of third quarter of 31 March 2018, Also, the figures upto the end of the third quarter had only been reviewed and not subjected to

audit.

6 The board has recommended a dividend of Rs. 2.50 per equity share of Rs. 0 each fully paid up amounting to Rs. 330,10 Jekhs {including dividend distribution fax), subject to
approval in the Annual General Meeting

7. The Shareholders have, vide a resolution passed at the extra ordinary general meeting held on 7 February 2018, approved the “Scheme of Amalgamation™ providing for amalgamation
of Satva Jewellery and Design Limited, a wholly owned subsidiary of the Company; with the Company.

8. The above standalone audited financial results were reviewed by the Audit Commiitee and approved by the Board of Directors at its meeting held on 14 May 2018, The audit repost of
the Statulory Auditors is being filed with the BSE and National Stock Exchange. For more details on standalone audited financial results, visit Investor Info section of the Company's
website at www kdd] com and Financial Results at Cotporates section of wanw.bseindia com and www nseindia com.

Fer and on the behalf of Board of Disectors

Yashoy:
Plage: Gurugram, Haryana atrman and Managing Ditector)

Date: 14 May 2018 DIN-00012158
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Chartered Accountants

First Floor, SCO 22 - 23 Telephone: + 91 0172 6644000
Sector - 8C, Madhya Marg Fax: + 91 0172 6644004
Chandigarh - 160009 {india}

Independent Auditor’s Report on the Statement of Consolidated Audited Results of KDDL Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
Board of Directors of KDDL Limited

I, We have audited the annual consolidated financial results of KDDL Limited (“the Company™) and its
subsidiaries, collectively referred to as “the Group”, and it’s associates for the year ended 31 March
2018, attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’). Attention is drawn to the fact that the figures for the quarter
ended 31 March 2018 as reported in these consolidated financial results are the balancing figures
between consolidated audited figures in respect of the full financial year and the published year to
date consolidated figures upto the end of the third quarter of 31 March 2018. Also the figures up to
the end of the third quarter had only been reviewed and not subjected to audit.

2. These consolidated annual financial results have been prepared from consolidated annual financial
statements and reviewed quarterly consolidated financial results upto the end of the third quarter
which are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of such consolidated annual
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 as pet Section 133
of the Companies Act, 2013 and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.

4. The annual consolidated financial results for year ended 31 March 2017 included in these annual
consolidated financial results, are based on the previously issued results of the Company prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 audited by the predecessor
auditor whose report for the year ended 31 March 2017 dated 30 May 2017 expressed an unmodified
opinion on those annual consolidated financial results, as adjusted for the differences in the
accounting principles adopted by the Company on transition to the Indian Accounting Standards (“Ind
AS”), which have been audited by us.

5. We did not audit the financial statements of five subsidiaries included in the consolidated annual
financial results, whose annual financial statements reflect total assets of Rs.3,697.33 lakhs as at
31 March 2018 as well as the total revenue of Rs. 2,503.21 lakhs for the year ended 31 March 2018,
The consolidated financial results also include the Group’s share of net profit (and other
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comprehensive income) of Rs.0.28 lakhs for the year ended 31 March 2018 in respect of one
associates. These annual financial statements and other financial information have been audited by
other auditors whose reports have been furnished to us, and our opinion on the annual financial
results, to the extent they have been derived from such annual financial statements is based solely
on the report of such other auditors. Our opinion is not modified in respect of this matter.

These consolidated financial results also include the Group’s share of net loss of Rs.2.90 lakhs for the
year ended 31 March 2018, as considered in the consolidated financial statements, in respect of one
associate whose financial information have not been audited by us. These financial information are
unaudited and have been furished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of this associates is based
solely on such unaudited financial information. In our opinion and according to the information and
explanations given to us by the Management, these financial information are not material to the Group.

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of reports of other auditors on separate financial statements and on other
information of the subsidiaries and associates as aforesaid, these consolidated annual financial

results:

(i) include the annual financial results of the following entities:
- Ethos Limited (Subsidiary)
- Pylania S.A. (Subsidiary)
- Satva Jewellery and Design Limited (Subsidiary)
- Mahen Distribution Limited (Subsidiary)
- Kamia International Holdings S.A. (Subsidiary)
- Kamia Tesio Dials Limited (Associate)
- Cognition LLP (Subsidiary of Ethos Limited w.e.f. 24 November 2017)
- Cadrafin GmbH (Associate of Kamla International Holdings S.A. w.e.f 16 August 2017)

(i) have been presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(i) give a true and fair view of the consolidated net profit and other comprehensive income and other
financial information for the year ended 31 March 2018.

For: BSR & Co. LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

Pravin Tulsyan

Place: Gurugram, Haryana Partner
Date: 14 May 2018 Membership No. 108044
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KDDL LIMITED

Statemen! of Consolidated Audited financial results for the Quarier and Year ended 31 March 2018

Ses accompanying notes to the Conselidated Audited Financial Resulls

{Rs. in Lakhs)
Quarker Ended Year Ended
S, No. Particulars 31 March 31 March 31 March
{Audifed) {Audited) (Audited)
2018 2018 2017
1 {Revenue from operations 13813 50318 45844
2 [Other income 126 522 455
3 [Total income (1+2) 13939 50840 16199
4 [Expenses -
Cost of materials consumed 1030 3764 3000
Excise duty on sales - 143 520
Purchases of stock-in-trade 7541 27440 25655
Changes in inventories of finished goods, stock-in-trade and work-in-progress {382) (815) {416)
Employee benefits expense 1819 6663 G2
Finance costs 278 1203 1431
Depreciation and amontisation expenss 324 1213 1161
{rher expenses 2491 8502 8568
Total expenses 13108 48313 $5947
5 |Profit before share of equity accounted invefsees and jncone fax (3-4) 838 2827 352
6  |Share of profit of equity accounted investees (net of income lax} &) a3 5
7 |Profit before tax (5-6) 835 2524 357
8  |Income lax expense 168 707 I72
9 |Profit/(loss} for the period (7-8) 667 1817 185
IO |Other comprehensive income/{expense)
(i) a}ftems that will not be reclassified to prefit or loss (13) (33) (26)
b} Income tax refaling fo ilems that will not be reclassified to profit or loss 3 10 8
(i) ) Itewns that witl be reclassified to profit or foss n 44 (43)
b) Income tax refating Lo items that will be reclussified to profit or loss - - B
1l |Total Comprehensive Income/(expense) for the period {9+10} 634 1836 124
Profitfloss) attributable ro:
Owaers of the company 615 1712 210
Non-controlling intezest 52 05 (25)
Oiher Comprehensive Encome/(expense) attributable to:
Cwnees of the company 18 7] {52)
Non-controlling interest 9 7 5}
Total Comprehensive Tncomei(expense) atiributable to:
Owners of the company 633 1724 158
Non-controlting interest 61 2 {34)
12 |Famings per share (of Rs.10/- each) {not annualized)
Basic (Rs.)} 6.15 1675 1.76
Difuted {Rs.) 6,14 16.73 1.76
13 |Paid-up equity shase capital (Face value per share Rs. [0} 1095 1095 1084
14 |Reserves excluding Revaluation reserves 11978 9526

Registered Office: Plot 3, Sector lll, Parwanoo - 173 220 (H.P) INDIA,
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KDDL Limited
Statement of Consolidated Audiled Asset and Liabilities
{Rs. in Lakhs)
Asaf As at
s, No, Particulars 31 March 31 March
{Audited) (Audited)
2018 2017
A ASSETS
1 Non-current assets
Property, plant and equipment 8361 7197
Capital work-in-progress 2419 481
Giher intanpible assets 84 1ix}
Fauity accaunted investees 28 28
Financiat assets
- Investments 49 49
- Loans 161 857
- Other financial assets - 224 L:6i8 -
Curret {ax assed {net) 623 710
Deferred tax assels (net} B17 71
Qilier non-current assels 696 649
Total non-current assets 13662 10835
2 Current assets
Lnventories 20416 19020
Financial assets
- Trade receivables 3264 2614
- Cash and cash equivalents 1128 1156
- Other bank balances 613 867
- Loans 444 403
- (lser financial assets 41 32
Other curreni asseis 3291 129
Total current assets 28957 24821
Total Assets (1 +2) 42619 35656
B EQUITY AND LIABILITIES
I Equity
Equity share capital 1104 1093
Other equily 12093 9643
Equily aliributalie to the owners of the Company 13193 10736
2 Non-controlling interests 2966 3512
Total equity 16165 14248
3 Liabilities
Non-current lisbilities
Financial liabilities
- Borrowings 4597 3627
- Other financial liabilities 6 1
Provisions 335 279
Total Non-current liabilities 4938 3916
Current liabitities
Financial liabilities
- Bormowings 6355 3943
- Trade payables 8627 7161
- Other financial liabilities 4784 3058
Other current liabitities 1250 1194
Provisions 8t 85
Current tax labiities {nef) 419 51
Totat Current liabilities 21516 17492
Tolal Habilities 26454 21408
Total equity and Habitities (I + 2 + 3} 42619 35656

4 Charterad

Accountants
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Notes

1. As per Ind-AS 108, Operating Scgments have been defined and presented based on the regular review by the Company's Chicf Operating Decision Maker {0 assess
the perfonnance of each segment and to make decision about allocation of resaurces, The accounting principles used in the preparation of the consoltidated unaudited
financial results are consistently applied to record revenue and expenditure in individual segments. Accordingly, the consofidated unzudited segment wise revenue,
results and capital employed is as follows :

(Rs, in Lakhs)

Quarter Ended Year Ended
S.No. Partlculars 31 March 31 March 31 March
{Audited) (Audlted) (Audited)
2018 2018 2047
1 Sepment revene
a} Precision and watch components 4083 14085 12971
bY Watch and accessories 0967 37291 32792
¢} Others 101 180 117
Total 14158 52756 46240
Less: Infer sepment reveaue N {338) {2438} o (306)
Revenue from operations 13813 50318 J58.44
2 Segment results {profiti{loss} before tax and interest from each segnient)
a) Precision and watch components 760 2997 2131
b} Watch and accesseries 581 1672 171
¢} Gthers {29) {19 71
Tolal 1312 4650 23713
Less: i} Interest (el of intercst income) 145 996 1088
{ii) Other un-nilocable expenditure {net of un-allocable incomne) 129 1127 933
Profit before tax 838 1527 352
3 Segment Assels
a} Precision and watch components 15673 15673 11996
b} Watch and accessories 24386 24386 21022
¢} Others 543 543 439
d) Unallocated {excluding deferred tax assels) 2017 2017 2200
Tofal Segement assels 42619 12619 35657
4 Segment liabilitles
4} Precision and watch companents 2798 2798 2477
b} Watch and accessories 7101 7701 8250
¢} Orhers 127 121 137
d} Unallocated (excluding borrowing and defemed tax fiabilities) 210 210 498
Total Segement liabilities 11536 11536 11362
5 Capltal employed (Segment assets less Segment Liabitities)
4} Prevision and watch components 12875 12875 9519
b} Watch and accessories 16685 16685 12772
¢} Others 416 +E5 302
d) Unallecated 1107 1107 1702
Tolal Capital employed 35083 31083 24208

2 Charterad

Accountants
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2. Consolidated audited financial results for the quarter and year ended 31

March 2018 are in compliance with the fndian Accounting Standasd {Ind-AS) prescabed

under Section 133 of the Companies Act, 2013. Consequently, erstwhile Indian Generally Accepted Accounting Principles (IGAAP) results foz the year ended 31
March 2017, as were audited by erstwhile auditor, have been restated to make them comparable. Reconciliation of net profit as reperted under erstwhile IGAAP

and as restated now under Ind-AS is as under:

{Rs. in Lakhs)

Particulars Net Profit Fquity
Year Ended As at
31 March 31 March
(Audited) {Audited)
2017 1017
Reporied earlier under erstwhile IGAAP 9 13709
(i} Deferral of revenue as per fnd AS 18 (54) {167)
(11) Reversal of lease equalization reserve 4] 196
(iii} Discounting of financial assets {5) (18)
(iv) Tax adjustmenis 228 516
= iv) Others = {an 12
Rt.;ported now under Ind-AS 185 14248

3. The reverue from operations in the current period is not compatahle with the previous perod since the same is net of Goods and Service Tax (GST) whereas
excise duty formed part of expenses in previous periods. The comparative revenue from operations of the company is given below:

{ in Takhs)
Quarter ended Year Ended
Particulars 31 March 31 March 31 March
{Audited) (Audited) {Audiled)
20E8 2018 2017

Revenue from operations (as reported) 13813 50318 45844
Less: Excise duty on sales - 143 520
Revenue from operations {net of excise duty) 13813 50175 45324

4, During the quarter ended 31 March 2018, the Company has received Rs 225 lakhs on account of issue of 113,206 preferential equity shares of Rs 10 each at the
rate of Rs 263 per share {including security premium of Rs 255 each). The amount received represents 75% of the total consideration as received by the Company
from the respective allottess on exercise of option of conversion of share wamrants by warrant halders. The consideration has been utitised for investments made
during the year.

S The figures for the quarter ended 31 March 2018 as reported in these consolidated financial results, are the balancing Ggures between audited figures in respect
of the full financial year and the published year to date figures upto the end of thied quarter of 31 March 2018, Also, the figures uplo the end of the third quarter
had only been reviewed and nat subjected to audil.

6. The board has recommended a dividend of Rs. 2,50 per equity share of Rs. 10 each fully paid up ammounting 1o Rs. 330.10 lakhs (inciuding dividend
distributon tax), subject to approvat in the Annual General Meeting.

7. The Shareholders have, vide a resolution passed at the xtra ordinary general meeting held on 7 Febrary 2018, approved the “Scheme of Amalgamation”
providing for amalgamation of Satva Jewellery and Design Lintited, a wholly owned subsidiary of the Company, with the Company.

% The above consolidated audited results were reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting held on 14 May 2018, The

audit report of the Statutory Auditors is being [iled with the BSE and National Stock Exchange. For more details on consolidated audited financials results, visit
Investor Info section of the Company's website at www.kddl.com and Financiat Results at Corporates section of www.bseindia.com and www.nseindia com.

For and on the behalf of Board of Director
Da bt
{Chaiviitan cum Managing Director)

Place: Gurugram, Haryana
DEN-00012158

Date: 14 May 2018

Chariered
Aceountants

Registered Office: Plot 3, Sector {ll, Parwanoa - 173 220 (H.P) INDIA.



