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KDD

L LIMITED

Statement of audited financial results for the quarter and year ended 31 March 2017

(Rs in et except earnings per share)

S, [Pardculars Standalone Consolidated
MNo. |(refer notes below) 3 months ended |  Preceeding Corresponding | Current year | Previous year | Current year Previous year
31 March 2017 | 3 months ended |3 months ended ended ended endad ended
3i December in the previous | 31 March 2017 | 31 March 2016 | 31 March 2017 | 21 March 2016
2016 year
31 March 2016
Unaudited Unaudited Unaudited Audited Audited Audited Audited
I |Revenue from operations 3044 2945 3113 12563 11901 45536 44978
2 |Other income 89 22 44 222 203 323 463
3 [Total revenue (1+2) 3133 2967 3157 12785 12104 45859 45441
4 |Expenses
(a) Cost of materials consumed 698 745 674 2923 2665 2995 2662
b) Puschases of stock-in-rrade ) - . - 25655 26802
(©) Changes 1 nventories of finished 28) (83) (20) (53) (67) (350) (1783)
goods, work-in-progress and stock-in-
teade
) Fmplavee benefits expensc 983 97 912 3952 3664 6054 5703
(¢) Finanre costs 118 145 119 552 622 1437 1502
(t} Depreciation and amortisation 206 175 162 725 689 1167 1123
() Other expenses 892 853 944 3575 3559 8493 8642
Total expenses 2869 2752 2791 11674 11132 45451 44651
5 |Profit  before  exceptional and 264 215 366 1111 972 408 790
extraodinary items and tax (3-4)
6 fExceptional ieems = - B - - B
7 |Profit before tax (5-6) 264 215 366 1111 972 408 790
8 | Tax expense:
(1) Cureent rax 50 75 141 349 346 354 346
(b) Deferred tax 47 (32) 47 (33) 46 25
U |Profit for the period (7-8) 167 140 257 715 639 8 419
10 |Share of profit of associte - - - - 1 1
11 |Minority Interesi - - = - 56 1o
12 |Net profil after taxes, minority 167 140 257 715 659 65 530
interest znd share of profit of]
associate (9+10+11)
13 |Paid-up cquity share caparal 1084 1084 1008 1084 1008 1084 1008
(Face value is Rs. 10 per sharc)
(Refer note 5%
14 |Reserve excluding Revaluation - 7559 4336 7055 4100
Reserves as per balance  sheet  of]
Previnus acceunting year
15 [Earnings per share (of Rs 10/-
each) (no: sanualised):
() Basic 1.54 1.37 2.54 6.93 6.86 0.63 5.53
(b Diluted 1.54 1.36 2.54 6.93 6.85 0.63 5.52
-~
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KDDL LIMITED
Statement of standalone and consolidated audited assets and liabilities as at 31 March 2017

(Rs in lac)
Particulars Standalone Consolidated
As at As at As ar As at
31 March 2017 31 March 2016 31 March 2017 31 March 2016
I. EQUITY AND LIABILITIES
(1) Sharei.lders’ funds
(a) Share. - pital 1093 1017 1003 1017
(b) Reser .:s and surplus 10188 755 8762 7173
(¢ ) Mony - cceved agamst share warrants 251 - 251 -
Sub-total Shareholders' funds 11532 85/n 10106 8190
Minority interest ' 3331 3379
(2) Non-current liabilities
(a) Long-term borrowings 2187 1855 4047 3305
(b) Deferced tax labihties (net) 427 380 426 306
(c) Other long-term liabilities 101 7+ 310 281
{d) Long-term provisions 173 282 293 339
Sub-total Non-current liabilities 2888 2591 5076 4251

(3) Current liabilities

a) Short-term borrowings 850 1410 3918 6816
5

b) Trade payables

(1) Payable to micro and small enterprises 73 45 73 45
() Other payables 931 943 7152 7732
(c) Other current habihnes 1743 1754 3613 3401
{d) Short-term provisions 201 253 300 346
Sub-total Current liabilities 3798 4405 17056 18340
TOTAL EQUITY AND LIABILITIES 18218 15572 35769 34160
II. ASSETS
(1) Non-current assets
(a) I'ixed assers
o) Tangible assets 6194 5794 7797 7753
(i) Inaangable assers 66 98 107 152
() Capital work-in-progress 459 257 481 295
(b) Non-current mvestments 4802 3237 B0 79
() Long-term loans and advances 781 611 2240 2072
(e} Other non-current assets o - 5 82
Sub-total Non-current assets 12202 9997 10710 10433
(2) Current assets
(a) Inventones 2102 2114 18797 18497
(b) Trade receivables 2120 1992 2962 2386
() Cash and bank balances* 993 523 2105 122
() Short-term loans and advi.ices 779 926 1154 1382
() Other current assets 22 21 41 34
Sub-total Current assets 6016 5575 25059 23727
TOTAL ASSETS 18218 15572 35769 34160

ncludes Rs 135 Tac (Rs 89 lac as at 31 March 2016) of c..sh and cash equivalents

votes:

L. The above financial results were reviewed by the Audit Commuttee and approved by the Board of Directors in its meetmg held on 30 May 2017.

2. Interms of SEBI circular CIR/CFD/CMIN/56/2016 dated 27 May 2016, the Company hereby declares that the auditors have issued audit reports with unmodified opmion on the
annual audited standalone and consolidated financial results for the year ended 31 March 2017

3. The figures for the quarter ended 31 March 2017 are the balancing figures berween audited figures in respect of the year ended 31 Macch 2017 and the unaudited figures for the nine
months ended 31 December 2016, which was subjected o limited review. These annual financial results have been prepared on the basis of the annual audited financial starements and
reviewed quarterly financial results upto the end of the third quarter, which are the responsibility of the Company's management.

+ Duning the current year ended 31 March 2017, the Company recerved Rs 2,000 lacs on account of ssue of 754,716 equity shares of Rs 10 each on preferennal allorment of shares
wsued at the rte of Rs 265 per share (including security premium of Rs 255 cach). The Company also issued 377,356 equity shares warrants of the face value of Rs. 10 each issued at Rs
265 per warrant (ncluding secunty premium of Rs 255 each). Rs 66.25 per warrant has been paid by the allotte. The Company has received Rs 251 lacs on account of issue of share
warrants. The amount received has been utilised for payment of share issue expense amounting o Rs. 10.10 lacs, repayment of working capital demand loan amounting Rs 790 lacs,
repayment of term loan amounting Rs 83 lacs, for meeting working capital requirements amounting Rs 1157 lacs. Out of the remaining balance of Rs 211 lacs, Rs 200 lacs has been
placed as fixed deposits with banks and Rs 11 lacs is lying in current account as bank balance.

5. Pard up share capual excludes forfeited share capital of Rs 8 lacs.
6. Satva Jewellery and Design Limited (Sarva’) ceased to be joint venture of the Company and became wholly owned subsidiary of KDDL Limited pursuant to purchase of remaiming
shares of the other venrurer in the joint venture.

7. The Board of Directors have recommended dwidend @ 150 e, Rs. 1.5 per share subject to approval of shareholders at AGM.

8 The figures of the previous periods/year have been regrouped/reclassified to make them comparable with those of cu

For and g behalf of Board of directors

Place: Chandigarh
Date: 30 May 2017
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KDDL LIMITED
Segment wise Revenue, Results and Capital Employed

(Rs in lac)
S.No. |Particulars Standalone Consolidated
3 months Preceeding | Corresponding | Currentyear | Previous vear | Currentyear | Previous year
ended 3 months 3 months ended ended ended ended
31 March 2017 ended ! ended in the | 31 March 2017 | 31 March 2016 | 31 March 2017 | 31 March 2016
31 December | previous year
2016 31 March 2016
Unaudited Unaudited Unaudited Audited Audited Audited Audited
1 |Segment revenue
a) Precision and watch components 2934 2860 3035 12099 11443 12417 11398
b) Watch and accessories - - - - - 32622 33122
b) Others 110 85 78 464 458 497 458
Less: Inter segment revenuc - . = = E " R
Net sales/income 3044 2945 3113 12563 11901 45536 44978
2 [Segment results
‘Profit before tax and interest from
[ ach segment)
i a) Precision and watch components 592 546 793 2474 2595 2217 2566
! b) Watch and accessorics - - - - - 412 770
{ b) Others 28 18 (24) 48 14 71 14
Total 620 564 769 2522 2609 2700 3350
Less: Interest (net of interest income) 53 127 111 439 567 1320 1490
Lesst Other un allocable expenditure net 303 222 292 972 1070 972 1070
of un-allocable income
Profit before tax 264 215 366 1111 972 408 790
3 |Capital employed
(Segment assets - segment liabilitics)
a) Preeision and watch components 9497 8918 K880 9497 8880 6426 8880
b) Watch and accessories - - - - - 12448 10873
b) Others 166 144 177 166 177 165 177
) Unallocated 6280 6716 40064 6280 1064 6280 4064
Total 15943 15778 13121 15943 13121 25319 23994
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Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
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Independent Auditor’s Report on Standalone Financial Results of the Company
Putsuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of KDDL Limited

1. We have audited the standalone financial results of KDDI, Limited (‘the Company’) for the
year ended 31 March 2017, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. Attention is drawn to Note 3 to the standalone financial results regarding the figures
for the quarter ended 31 March 2017 as teported in these standalone financial results, which
are the balancing figures between audited standalone figures in respect of the full financial
year and the published standalone year to date figures up to the end of the third quarter of
the financial year. Also, the figures up to the end of the third quarter had only been reviewed
and not subjected to audit. These standalone financial results are based on the standalone
financial statements for the year ended 31 Maich 2017 prepared in accurdance with the
accounting principles generally accepted in India, including Accounting Standards (‘ASY)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with Rule 7 of the
Companies (A=counts) Rules, 2014 (as amended) and published standalone year to date
figures up to the end of the third quarter of the financial year prepared in accordance with the
recognition and measurement principles laid down in AS 25, Interim Financial Reporting,
prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 (as amended), and SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5July 2016, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on
these standalone financial results based on our audit of the standalone financial statements
for the year ended 31 March 2017 and our review of standalone financial results for the nine
months period ended 31 March 2017,

v
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Chartered Accountants

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement. An audit includes
examining, on a test basts, evidence supporting the amounts disclosed as financial results. An
audit also includes asszssing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our cpinion.

In our opinion and to the best of our information and according to the explanations given to

us, the standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016

dated 5 July 2016 in this regard; and

(i) give a true and fair view of the standalone net profit and other financial information in
conformity with the accounting principles generally accepted in India for the year ended
31 March 2017.

N 4
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For Walker Chan?l\xok & Co LLP

Chartered Accountants

Firm Registration No.: 001076N /N500013

| S T g
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ﬁéx Lalit Kumar

Partner

Membership No. 095256

Place: Chandigarh
Date: 30 May 2017
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KDDL LIMITED
CONSOLIDATED AUDITED YINANCIAL RESULTS
FOR THE QUARTER AND YEA): ENDED 31 MARCH 2017
Part I (Amount in Rs "Lacs except EPS)
Statement of audited consolidated financial results for the quarter and year ended 31 March 2017
3 months Preceeding 3 | Corresponding 3| Current year Previous year
ended months ended | months ended in ended ended
31 March 2017 | 31 Dec 2016 | the previous year| 31 March 2017 | 31 March 2016
S.No |Particulars 31 March 2016
Unaudited Unaudited Unaudited Audited Audited
1 Revenue from operations 10330 12535 10673 45537 44978
2 |Other income 141 139 148 323 463
3 |Total revenue (1+2) 10471 12674 10821 45860 45441
4 |Expenses
(ay Cost of maierals consumed 737 778 674 2995 2602
(b) Purchases of stock-in-trade 4096 8242 4197 25655 26802
(c) Changes in mventories of finished goods, 1537 (947) 1930 (350) (1783)
work-n-progress and stock-in-trade
() Employce benefits expense 1475 1462 1052 G054 5703
() Finance costs 313 359 352 1437 1502
(1) Depreciaton and amortisation expense 303 287 271 1167 1123
(&) Other expenses 2031 2120 2638 8494 8642
Total expenses 10492 12301 11114 45452 44651
5  |Profit/(loss) before exceptional and
extraordinary items (21) 373 (293) 407 790
6 |lxceptonal iteins - - = - -
7 |Profit/ (loss) bifore tax (5-6) (21) 373 (293) 407 790
8 Tax expense
(a) Current expense 51 78 177 354 346
(b) Deferred tax 46 - 46 25
9 |Profit for the period (7-8) (118) 295 (470) 7 419
10 [Share of profit/(lass) of associates - (1) 1 1 1
11 |Mmnonty Interest (16) (35) 160 56 110
12 |Net Profit /(loss) after taxes, minority interest and
share of profit/loss) of associates (9+10+11)
(134) 259 (309) 64 530
13 |Pud-up equity share capital 1084 1008
(Face Value @ 10/- per share)
14 [Reserve excluding Revaluation Reserves as 7055 4100
per balance sheet of previous accounting year
15 |Earnings per share (of Rs 10/- each) (not
annualised)
(a) Basic (1.30) 2.52 (3.06) 0.63 5.53
{b) Diluted (1.30) 251 552

Reoictarad Nffice: Plat 2 Sactar Il Panamnan
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KDDL LIMITED
AUDITED FINANCIAL RESULTS
Consolidated statement of Assets and Liabilities as at 31 March 2017
Figures as at the Fizrures as at the
Particulars Note No. end of current end of previous
reporting period reporting period
1 2 3 4
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 1,093 1,017
(b) Reserves and Surplus 3 8,762 7,173
(c) Money received against zero coupon convertible warrants 251 -
10,106 8,190
(2) Share application money pending allotment
Minority interest 3,531 3,379
(2) Non-Current Liabilities
(a) Long-term borrowings 4 4,047 3,305
(b) Deferred tax liabilities (Net) 5 420 306
(c) Other Long term liabilities 6 310 281
(d) Long term provisions 7 293 359
5,076 4,251
(3) Current Liabilities
(a) Short-term borrowings 8 5,914 6,316
(b) Trade payables 9
(i) Payable ro micro and small enterpirses 8 73 45
(ii) Orther Payables 8 7,110 7732
(c) Other current liabilities 10 3,013 3,401
(d) Short-term provisions 11 300 346
Sub Total Current Liabilities 17,010 18,340
TOTAL EQUITY AND LIABILITIES 35,723 34,160
II.ASSETS
(1) Non-cusrent assets
(a) Fixed assets 12
(1) Tangible assets 7,797 7,753
(ii) Intangible assets 107 152
(1) Capital work-in-progress 481 295
(b) Non-current investments 13 80 79
(c) Long term loans and advances 14 2,240 2,072
(d) Other non-current assets 15 D 82
Sub Total Non Current Assets 10,710 10,433
(2) Current assets
(a) Current investments
(b) Inventories 16 18,797 18,497
(¢) Trade receivables 17 2,917 2,586
(d) Cash and cash equivalents 18 2,105 1,228
(e) Short-term loans and advances 19 1,153 1,382
(f) Other current assets 20 41 34
Sub Total Current Assets 25,013 23,727
TOTAL ASSETS [ . 35,723 34,160
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Notes :

1. The ahove financial results were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on
30 May 2017.

2. In terrms of SEBI circular CIR/CFD/CMD /56/2016 dated 27 May 2016, the Company hereby declares that the auditors have

issued audit reports with unmodilied opinicn on the annual audited standalone and consolidated financial results for the year ended 31
March 2017,

3. The figures for the quarter ended 31 March 2017 are the balancing figures between audited figures in respect of the year ended 31
March 2017 and the unaudited figures for the nine months ended 31 December 2016, which was subjected to limited review. These
annual financial results have been prepared on the basis of the annual audited financial statements and reviewed quarterly financial
resulfs upto the end of the third quarter, which are the responsibility of the Company’s management.

4. During the current year ended 31 March 2017, the Company received Rs 2,000 lacs on account of issue of 754,716 equity shares of
Rs 10 each on preferential allotment of shares issued at the rate of Rs 265 per share (including security premium of Rs 255 each). The
Company also issued 377,356 equity shares warrants of the face value of Rs. 10 cach issued at Rs 265 per warrant (including securiry
premium of Rs 255 each). Rs 66.25 per warrant has been paid by the allotte. The Company has received Rs 251 lacs on account of
issue of share warrants. The amount received has been utilised for payment of share issue expense amounting to Rs. 10.10 lacs,
repayment of working capital demand loan amounting Rs 790 lacs, repayment of term loan amounting Rs 83 lacs, for meeting working
capital requirements amounting Rs 1157 lacs. Out of the remuining balance of Rs 211 lacs, Rs 200 lacs has been placed as fixed
deposits with banks and Rs 11 lacs is lying in current account as bank balance.

4. The Consolidated unaudired Financial Results includes subsidiaries i.e. EthosTtd. 81.77% (Previous Year 80.52%), Mahen
Distribution Lid. 100% ( Previous Year 100%0), Pylania S.A. 85% (Previous Year 85%) and Kamla International Holdings SA  100%
(Previous Year 100%), i.e. Satva Jewellery and Design Lrd 100% (Previous Year Joint Venture 50%) and Associate Company i.c.
Kamla Tesio Dials Ltd 30% (Previous Year 30%).

5. Satva Jewellery and Design Limited (Satva') ceased to be joint venture of the Company and became wholly owned subsidiary of
KDDL Limited pursuant to purchase of remaining shares of the other venturer in the joint venture.

6. Paid up share capital excludes forfeited share capital of Rs 8 lacs.

7. The Board of Directors have recommended dividend @ 15%i.c. Rs. 1.5 per share subject to approval of shareholders ar AGML.

8. The figures of the previous periods/year have been reg rcouped/reclassified to make them comparable with those of current period.

For and on behalf of Board of Directors

[ RQebo |

o
X
- Y. Saboo
~| (CEO & Vice Chairman)
/S
\

Place : Chandigarh % <

Date : 30 May 2017
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Independent Auditor’s Report on Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of KDDL Limited

1. We have audited the consolidated financial results of KDDL Limited (‘the Holding
Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to
as ‘the Group’), and its associate for the year ended 31 March 2017, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These consolidated financial
results for the year ended 31 March 2017are prepared in accordance with the accounting
principles generally accepted in India, including Accounting Standards (‘AS’) prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended), which are the responsibility of the Holding Company’s
management. Our responsibility is to express an opinion on these consolidated financial

results based on our audit of the consolidated financial statements for the year ended
31 March 2017.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of other auditors on separate financial
resnhts and on other financial information of the subsidiaries and associates, the consolidated
financialwesults:

Walker Chandiok & Co LLP is registered with limited liability
EASRIEEAIOLINING with identification number AAC-2085 and its reeistered
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Chartered Accountants

(1 include the financial results for the year ended 31 March 2017, of the following entities:

Subsidiaries:

a) Ethos Limited

b) Mahen Distribution Limited

¢) Pylania SA

d) Kamla International Holding SA

e) Satva Jewellery and Design Limited

Associate:
a) Kamla Tesio Dials Limited

(i)  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016 in this regard; and

(i)  give a true and fair view of the consolidated net profit and other financial information in

conformity with the accounting principles generally accepted in India for the year ended
31 March 2017.

We did not audit the financial statements of three subsidiaries, whose financial statements
reflect total assets of Rs 2,214,770,176 and net assets of Rs 714,773,937 as at 31 March 2017,
and total revenues of Rs 3,280,387,200 for the year ended on that date, as considered in the
consolidated financial results. The consolidated financial results also include the Group’s
share of net loss of Rs 91,452 for the year ended 31 March 2017, as considered in the
consolidated financial results, in respect of one associate, whose financial statements have not
been audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and associates, and our report in terms of Regulation 33 of the SEBI
(Lising Obligations and Disclosure Requitements) Regulations, 2015, read with SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30 Novemoer 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiaries
and associate, are based solely on the reports of such other auditors.

Further, we did not audit the financial statements of two foreign subsidiaries included in the
annual consolidated financial results, whose financial statements reflect total assets of
Rs 180,793,518 and net assets of Rs 108,054,865 as at 31 March 2017, and total revenues of
Rs 119,176,237 for the year ended on that date, as considered in the consolidated financial
results. These financial statements have been examined by other auditors whose examination
nofeparts have been furnished to us, and our opinion in respect thereof is based solely on the
exdtnination reports of such auditors. Our opinion in not qualified in respect of this matter.

v
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Our opinior: on the consolidated financial results is not modified in respect of this mateer
with respect to our reliance on the work done by and the reports of the other auditors.

Watke, Chonditm & o L
For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No.: 001076N/N500013

pl/u»%

per Lalit Kumar

Partner
Membership No. 09526

Place: Chandigarh
Date: 30 May 2017

Chartered Accountants



